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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2015

Part I M!acilerggplEEq
Sr.
No.

Particulars Quarter Ended
September

30 2015

Half Year Ended
September

?n rn,t4

Year Ended
March 31, 2015

(Unaudited) (Unaudited) (Audited)

1.

2.

4.
5.

6.
7.

n

v.
10.

11.

12.

13.

Income from Operations
(a) Net Sales/ Inmme from Operations (Net of Servicve tax and Sales
fb) Other ODeratinq Income

Tax) 8,423.',t6
135.58

16,556.23
212.10

32,567.85
307.58

'otal income from Ooerations (net) 8.558.74 r6.768.33 32.875.43

Expenses
(a) Operating Expenses
(b) Employee benefits expense
(c) Depreciation and amortisation expense
(d) Foreign Exchange Loss (Net)
fe) Other Fxnenses

3,464.52
61 1.19
486.47
690.80
779 A4

6,846."t8
1,144.83

965.01
'1 ,31 9.88
1.296.84

13,825.57
2,222.54
1,521.44
1,434.34
3,439.68

Iotal Expenses 6,032.82 't.572.74 22.M3.57
Profit / (Loss) from operations before other income, finance costs and exceptional
items (1-2)

2,525.92 5,1 95.s9 10,431.86

Cther Income 412.60 665.51 215 03

Profit/ (Loss) from ordinary activities before finance costs and exceptional items (3 + 4) 2,938.52 5,861.10 10,646.89

;inance Costs 509.89 1,226.44 2,636.96

Profit / (Loss) from ordinary activities after finance costs but before exceptional items
f5-61

2,428.63 4,634.66 8,009.93

ax exoense z I 3.3J 579.42 1.165.86
Nal Pr^fit / ll ascl frnm fivities after tax {7 - 8) 2.153.04 4.055.24 6,844.07

Minoiltv lnterest
Net Profit / (Loss) after taxes and minoritv interest (9-10) 2.'153.04 4,055.24 6.8U.O7
Paid-up equity share capital (Face value Rs. 10 each equity share) 14,260.80 14,260.80 10,970.48

Reserve excluding Revaluation Reserves as p€r balance sheet of previous accounting year 63,1 98.24

Earnings Per Share of Rs.
la) Basic
ib) Diluted

10 each (not annualised)
1.80
'1.80

3.54
3.54

6.24
6.24

Part ll
Sr.
No.

Particulars Quarter Ended
September

?n 2n't5

Half Year Ended
September
1n 2nl5

Year Ended
March 31,2015

(Unaudited) (Unaudited) (Audited)

A PARTICULARS OF SHAREHOLDING
1. Public Shareholding
- Number of Shares
- Percentage of shareholding

38,709,676
27.14Y0

38,709,676
27.14%

2.

l'

Promoters and Promoter Group Shareholding
Pledged/ Encumbered

Number of Shares
Percentage of shares (as a % of the total shareholding of promoter and promoter group)

Percentage of shares (as a % of the total share capital of the Company)

b) Non-Encumbered
- NumberofShares
- Percentage of shares (as ao/o ol the total shareholding of promoter and promoter group)

- Percentage of shares (as a % of the total share capital of the company)

'| 03,898,347
100.00%

72.860/o

103,898,347
'100.00%

72.86Y0

109,704,798
100.00%
'| 00.000/o

B NVESTOR COMPLAINTS Quarter Ended
September
30 20t5

Pending at the beginning of the quarter

Received during the quarter
Disposed off during the quarter
Remained unresolved at the end of the quarter

Ni
1,172
1,167
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Consolidated Statement of Assets and Liabilities Rs. in Lacs

Particulars As at
September 30,

20t5

As at
March 31, 2015

(Unaudited) (Audited)

AND LIABILITIES
1 Shareholders'funds

(a) Share Capital
lb) Reserves and Surolus

14,490.80
112.15237

11,200.48
63.198.24

Sub-total - Shareholders' funds 126.643.17 74,398.72

2. Minodtv intorest 99.79 99.79

3. Non.currenl liabilitles
(a) Long-Term Bonowings
(b) Defened Tax Liabilities (Net)
(c) Other Long-Term Liabiljtes
ld) Lono-Term Provisions

49,223.28
3,542.15

2.50
311.61

43,M1.6',|
3,193.70

2.50
256.48

urrent Liabiliti6s 53.079.54 46,494.29

Cu.ront liabililieg
(a) Short-Term Bonowings
(b) Trade Payables
(c) Oher Current Liabilities
ld) Short-Term Provisions

3,108.02
1.434.70

13,248.92
233.07

2,803.76
1,162.56

't0,424.24
525.25

nrb-i6trl . Crrrent Liabilities 14,O24.7'l 14,915.81

TOTAL . EOUITY ANO LIABILITIES 197.447.21 t35,908.61

1. Non.curent asset3
(a) Fixed Assets (including c€pitialwork-in progress)
(b) Goodwill on consolidation
(c) Non-Cunent Investrnents
(d) Long-Term Loans and Advances
{e) Other Non-Cunent Assets

124,556.24
0.58

10,057.64
570.17

110,082.10
0.58

11.911.66
636.43

ltotal - Non-Current Assets 't35,184.63 122,630.77

2. Currsnt !38gts
(a) Cunent lnvestrnents
(b) Inventories (Spare Parts and Consumables)
(c) Trade Rec€ivables
(d) Cash and Bank Balances
(e) Shorl-Term Loans and Advances
(fl Other cunent ass€ts

910.58
324.21

5,368.45
51,3U.82
2,711.76
1 962 76

501.83
161.56

7,747.18
105 36

2AU.18
2.327.73

|.totel- Curent Assels 62,662.58 13.277
.)ral . ASSETS 197,447.21 135,908.61

Notesi
1. The above consolidated results, reviewed by the Audit Commitlee, were epproved by the Board of Directors at its meeting held on November 2, 2015

and have also been subjected to Limited Review by the Statutory Auditors.

2 There was no exceptional/ extraordinary item.

3. The consolidated unaudited fnancial result for the quarter ended September 30, 2015 are drawn for the frst trme in accordance with the Clause 41 ol
the equity listing agreement and hence the comparative figurcs for the quarter and half year ended on September 30, 2014 and the fgures icr the
quarter ended June 30, 2015 have not been gaven.

4. The Company completed its Initial Public Otfedng (lPO). Purslant to Initial public ofiering of 38,709,676 Equity shares of Rs. 10 each consisting of a

fresh issue of32.903,225 equity shares and an ofter for sale of 5,806,451 equity shares by Sidhharthe CorpoGtion Private Limited, the company alloted

32,903,225 Equity Shares of Rs. 10 each at an issue price of Rs. 155 per equity share. The equi9 shares of the Company were listed on the National

Stock Exchange of India Limited and 8SE Limited as on September 09, 2015.

5. The Details of utilizalion ot IPO proce€ds are as under:

The amount pending utilization is kept in Fixed oeposits with Banks and Public lssue Eank Accouot as under:

Place: Navi Mumbai
Date: November 2, 2015

For and on behalf ot the Board of Direcioas,
For Navkar CoGhtion Limitedtt

- \l,r _=€
G2_^_^\-,^_.t \ex1 wn 1_,2

Shantilal M€hta
Manaoino Oireclor
DIN No.:00134162
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CTIARTERED ACCOL'NTANTS

INDEPENDENT AUOITORS' REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
NAVKAR CORPORATION LIMITED

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results (the
"Statement") of Navkar Corporation Limited (the "Company") and its subsidiary for the quarter and
half year ended September 30, 2015 ("the Statement") being submitted by the Company pursuant
to Clause 41 of the Listing Agreements with Stock Exchanges, except for the disclosures
regarding 'Public Shareholding' and 'Promoter and Promoter croup Shareholding' which have
been traced from disclosures made by the management and have not been audited or reviewed
by us. This Statement is the responsibility of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014, and other recognized accounting practices and policies generally
accepted in lndia has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/ encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investors complaints
disclosed in Note No. - of the Statement for the quarter and half year ended September 30, 2015,
from the details furnished by the management.

We draw attention to Note 3 of the Statement which states that the consolidated unaudited
financial results for the quarter ended September 30, 2015 are drawn for the first time in
accordance with clause 41 of the Clause 41 of the Listing Agreements with the Stock Exchanges
and hence the comparative figures for the quarter and half year ended on September 30, 2014
and quarter ended June 30, 20'15 have not been given. Our conclusion is not qualified in respect
of this matter.

A

For S. K. Patodia & Associates
Chartered Accountants
Firm Registration Number: 1 12723W

3.

*,S#'
Partner
[,4embership Number: 1 34572

Place: lvlumbai
Date: November 2, 2015

Head Office : Shree shakambhari corporate Park,
Plot No. 156-58, Chakravarti Ashok Complex, J. B. Nagar, Andheri (East), Mumbai -400099
Tel.: +91 22 6707 94M. Fax :+91 22 6707 9494 . Email : lnto@skpatodia.in

: New Delhi lKolkata lBengaluru lChennai lJaipur lAhmedabad lBhopal lPatna lRaipur lHydrabad lSagarOffices

www.skpatodia.in
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2015

Part I Rs. in Lacs (except EPSI

Sr.
No.

Particulars Quarter Ended
September

30.20'15

Half Year Ended
September

a6 21116

Year Ended
March 31.2015

(Unaudited) (Unaudited) (Audited)

1.

2.

4.

o.
7.

8.
o

10.

11.

Income from Operations
la) Net Sales/ Income ftom Operations (Net of Servicve tax and Sales
lb) Other Oneratind ln..me

Tax) 8,423.16
135.58

16,556.23
212.10

32,567.85
307.58

fotal income from Ooerations (net) 8.558.74 16.768.33 32.875.43

Expenses
ia) Operating Expenses
lb) Employee Benefits Expense

ic) Depreciation and Amortisation Expense

id) Foreign Exchange Loss (Net)

le) Other Expenses

3,464.52
611.19
486.47
690.80
779 A3

6,846.18
't,144.83

965.01
1,319.88
1.294.09

13,825.57
2,222.54
1,52',1.44

1,434.34
3.422.95

fotal ExDenses 6.032.81 't,569.99 22.426.84

Profit / (Loss) from operations before other income, finance costs and exceptional
items (l-2)

2,525.93 s,198.34 10,448.59

rther Income 545.79 970.57 326.07

Profit / (Loss) from ordinary activities before finance costs and exceptional items (3 + 4) 3,071.72 6,168.91 10,774.66

inance Costs 509 89 1.226.44 z,oJo.Y

Profit / (Loss) from ordinary activities after finance costs but before exceptional items
15-61

2,561.83 4,942.47 8,137.71

ax exDense 275.34 579.78 1 ,1 70.88

Net Profit / (Loss) from ordinarv activities after tax (7 - 8) 2.286.49 4,362.69 6.966.83

Paid-up equity share capital (Face value Rs. "10 each equity share) 14,260.80 14,260.80 10,970.48

Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year 39,525.1 I

Earninqs Per Share of Rs. l0 each (not annualised)
la) Basic
ib) Diluted

1.92
1.92

3.81
3.81 A?A

Part ll
Sr.
No.

Particulars Quarter Ended
September

?n rnl5

Half Year Ended
September

30 2015

Year Ended
March 31, 2015

(Unaudited) (Unaudited) (Audited)

A PARTICULARS OF SHAREHOLDING
'1. Public Shareholding
- Number of Shares
- Percentage of shareholding

38,709,676
27.14o/o

38,709,676
27.14o/o

2. Promoters and Promoter Group Shareholding
Pledged/ Encumbered

Number of Shares
Percentage of shares (as a % of the total shareholding of promoter and promoter group)

Percentage of shares (as a % of the total share capital of the Company)

a)

b)I Non-Encumbered
Number of Shares
Percentage of shares (as a % of the total shareholding of promoter and promoter group)

Percentage of shares (as a o/o of the total share capital of the company)

1 03,898,347
100.00%
72.86%

1 03,898,347
100.00%

72.860/o

1 09,704,798
100.00%
100.00%

B INVESTOR COMPLAINTS Quarter Ended
September

30, 2015

Pending at the beginning of the quarter
Received during the quarter
Disposed off during the quarter
Remained unresolved at the end of the quarter

Nil
1,172
1,167

ffi
7l nzt

w
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Standalone Statement of Assets and Liabilities Rs. in Lacs

Particulals
s6ptember 30,

,o15

As at
March 31, 2015

(Unaudated) (Audited)

AND LIABILITIES
1 Shareholders' funds

(a) Share Capital
(b) Reserves and SurDlus

14,490.80
88.786.76

11,200.48
39.525.18

Sub-total - Shar.holders' tunds 103,277.56 50,725.66

2. Non-curreni liabilities
(a) Long-Term Bonowings
(b) Defened Tax Liabilities (Net)
(c) Other Lonq-Term Liabilities
(d) Lono-Term Provisions

35.719.27
3,547.53

2.50
311.61

38,404.42
3,198.71

2.50
256.48

sub-t6ial - Ndn.Current Liabilities 39.580.91 41,462.11

3. Current liabilities
(a) Short-Term Eonowings
(b) Trade Payables
(c) Other Curent Liabilities
(d) Short Term Paovisions

3,108.02
1,295 52

13,204 08
233.07

2,803.76
1,128.87

10,185.59
525.25

Sub-total - Current Liabilities 17,840.69 14,643.47
TOTAL. EOUITY AND LIABILITIES r60,699.16 107.231.24

B
1. Non-curentassets

(a) Fixed Assets (including capital work-in progress)
{b) Non-Cunent lnvestments
(c) Long-Tem Loans and Advances
{d) Olher Non-Cunent Assets

82,400.38
5.00

18,229.66
57017

78,973.U
5.00

14,375.98
636 43

Sub-total - Non-Current Assets 101,205.21 93,990.95
2. Cuarent a$ets

(a) Cunent Investments
(b) Inventories (Spare Parts and Consumables)
(c) Trade Receivables
(d) Cash and Bank Balanc€s
(e) Short-Tem Loans and Advances
ffl Other cunent ass€ts

910 58
324 21

5,368.45
48,981.53

1,946.42
1 962 76

501.83
161.56

7,747.45
81.54

2,420.18
2.327.73

SxhJotrl - Curr.nt A.se-tq 59,493.95 't3.240.29
Ioial - ASSETS 160,699.16 107,231.24

Notes:
1. The above standalone results, reviewed by the Audit Committee, were approved by the Board of Directors at its meetrng held on November 2,2015 and

have also been subjected to Limited Review by the Statutory Auditors.

2. Therc was no ex@ptional/ extraordinary item.

3. The standalone unaudited fnancial result for the quarter ended September 30, 20'15 are drawn for the first time in accordance with the Clause 41 of lhe
equity listing agreement and hence the comparative igures for the quarter and half year ended on September 30, 2014 and the fgures for the qlarter

ended June 30, 20'15 have not been Oiven

4 The Company completed its Initial Public Offering (lPO). Pursuant to Initial public offerjng of 38,709,676 Equity shares of Rs. 10 each consisting ofa
fresh issue of 32,903,225 equity shares and an offer for sale of 5,806,451 equity shares by Sidhhartha Corporation Private Limited, the company alloted

32,903,225 Equit Shares of Rs. 10 each at an issue price of Rs. 155 per equity share. The equity shares of the Company were listed on the National

Stock Exchange of India Limited and BSE Limited as on September 09, 2015.

5. The Details of utilization of IPO oroceeds are as undei

Pla6e: Navi Mumbai
Date: November 2, 2015

The amount pending utilization is kepi in Fixed Deposits with Banks, CLJrrent Account and Public lssue Bank Account as underl

For and on behalt of lhq€oard of Oiredo.s,
For Navkar Corportn qmibd

---'\ ---I) \ IGZ^--\-,\J | "-n .rvr
ShenlilalMehta \
Managing Oireclor
DIN No.:00134162
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INDEPENDENT AUDITORS' REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
NAVKAR CORPORATION LIMITED

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Navkar Corporation Limited (the "Company") for the quarter and half year ended September 30,
2015 (the "Statement") being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with Stock Exchanges, except for the disclosures regarding 'Public Shareholding' and
'Promoter and Promoter Group Shareholding' which have been traced from disclosures made by
the management and have not been audited or reviewed by us. This Statement is the
responsibility of the Company's l/anagement and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014, and other recognized accounting practices and policies generally
accepted in India has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/ encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investors complaints
disclosed in Note No. - of the Statement for the quarter and half year ended September 30, 20 1S,
from the details furnished by the management.

We draw attention to Note 3 of the Statement which states that the standalone unaudited financial
results for the quarter ended september 30, 2015 are drawn for the first time in accordance with
clause 41 of the Clause 41 of the Listing Agreements with the Stock Exchanges and hence the
comparative figures for the quarter and half year ended on September 30, 2014 and quarter
ended June 30, 20'15 have not been given. our conclusion is not qualified in respect ofthis matter.

3.

5.

For S. K. Patodia & Associates
Chartered Accountants
Firm Registration Number: 1 12723W

D/.v.rY
Arun Poddar
Partner
[/embership Number:'134572

Place: Mumbai
Date: November 2, 2015

Head Office : Shree Shakambhari Corporate Park,
Plot No. 156-58, Chakravarti Ashok Complex, J. B. Nagar, Andheri (East), Mumbai - 4OO 09!,
Tel.: +91 22 6707 9444. Fax : +9'l 22 6707 9494 . Email : info@skpatodia.in

: New Delhi lKolkata lB€ngaluru lChennai lJaipur lAhmedabad lBhopal lPatna IRaipur IHydrabad lSagarOffices

www.skpatodia.in
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