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The Manager

 Listing Department

BSE Limited _
Phiroze Jegjeebhoy Towers

" Dalal Street

MU b — 400 Q01
Fare: +04 22 2272 208213132
BSE Code, 538332

The Mangar
Eandra Kurta Sornplax
“Exchange Plazs®

Naticnal Stock Exchange of tndla Limited

Listing Department

" Bandra (E}

Fax: +51 22 2858 8237/38
Mumbai — 400 54
NSE Code: NAVIKARCORP

Dear Sirg,

Soptember 01, 2016

Sub : Un-audited Financla Resulls for the Quarter Endod June 30, 2016.

Ref . o Regu[atlan 33 of SEBI (LODR) Regulations, 2015

As requmad under Regulation 33 of SEB( (LODR) Regulstions, 21315 please find enclﬂsed herewﬁh
fhe Un-audited Standalone and Consqlidated Financial Results of the Company for the Quarter
Ended .June 30, 2016 and the Limited Review Repoit thereon issued by the Statutory Auditors of the
Compary as approved by the Board of Diveciors at their Moeting held today ie., Thur&day,

 September 51, 2016,

Pleasé acknowiedge and taka-the abcwe_ oh racords.

Thanking you, -
Yours Faithfully

For Navkar Gorporatlon Limlted.

' Ekta Ghuglani

Company Secraotary
Enck Asabove  * -
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NAVKAR CORPORATION LIMITED

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

Rs. in Lacs {except EPS)
Sr. |Particulars Quarter Ended
No. | June 30, 2016 | June 30, 2015
{Unaudited) (Unaudited)
{Refer Note 3}
1. |Income from Operations
{a) Net Sales/ income from Operations (Net of Service tax and Sales Tax} 8,738.36 8,133.07
(b) Other Operating Income ) 221.98 76.52
Total income from Operations (net) 8,960.34 8,209.59
2. |Expenses
(a) Operating Expenses . 3,883.44 3,381.68
(b) Empioyee benefils expense 679.79 565.14
{c) Depreciation and amortisation expense : 487.10 478.54
(d) Net Foreign Exchange Loss/ {Gain) 281.58 629.08
{e) Other Expenses ) 524.36 514.26
Total Expenses 5,856.27 5,568.68
3. |Profit / {(Loss) from operations before other income, finance costs and exceptional 3,104.07 2,640.91
items {1-2) ' -
4, |Other Income : ) 665.06 424.78
| 5. |Profit / (Loss) from ordinary activities before finance costs and exceptional items (3 + 3,769.13 . 3,065.69
4)
6. |Finance Costs 828.88 1,039.15
7. |Profit / (Loss) from ordinary activities after finance costs but before exceptional items 2,940.25 2,026.54
{5.-6) ‘

. B. |Exceptional ltems - -
9. iProfit/ (Loss) from ordinary activities before tax (7 -8) 2,940.25 2,026.54
10. |Tax expense 314.59 181.80
11. [Net Profit / (Loss) from ordinary activities after tax for the period (9 - 10) 2,625.66 1,844.64
12. |Add: Other Comprehensive income (net of Income Tax) . ) 5.74 20,60
13. |Total Comprehensive Income {11+/-12) - 2,631.40 4,865,24
14, [Paid-up equity share capital (Face value Rs. 10 each equity share) : 14,260.80 10,870.48
15. |Earnings Per Share of Rs, 10 each (not annualised) {Derived based on Sr. No, 1

above) . :
(a) Basic o - 1.84 1.68
(b) Diluted - _ : 1.84 1.68
Notes: T '
1. The above standalone financial results for the quarter ended June 30, 2016, as reviewed by the Audit Committes of the Board,

N were approved and taken on record by the Board of Directors at their meeting held on September 1, 2016.

2. The statement of unaudited standalone financial results for the quarter ended June 30, 2016 has been prepared in accordance
with Indian Accounting Standard {Ind-AS) notified under the Companies {Indian Accounting Standards) Rules, 2015 as amended
by the Companies (Indian Accounting Standards) Rules, 2016. The Company adopted Ind-AS from April 1, 2016, and accordingly
these financial results have been prepared in accordance with the recognition and measurement principles in Ind-AS 34 - interim
Financial Reporting, prescribed under Section 133 of the Companigs Act, 2013 (the 'Act’) read with the relevant rules issued

*~ thereunder and the other accounting principles generally acck Lin‘India.;, IEN . N

ve co _ Her'énded June 30, 2016. -
in terms of Regulation 33 of the SEBI (Listing ‘Obligations and- Disclosure Requirements} Regulations;-2015. There are ho’
qualifications in the report issued by the Statutory Auditors. Ll G -

Statutory Auditors of the Company have conducted a 'Limited eview’ of the financial results for the qu:

'3~ The Ind-AS unaudited standalone financial results and financial information. for the- quarte sended June 30, 2015 has been
compiled by the management after making necessary adjustments o give a-true anid fair view of the results in accordance with
" Ind-AS, This information has not been subject to any limited review or audit. - g

EH

Regd.Office: 205-206, 2nd Floor, J.K. Chalsers Sector-17, Vashi, Navi Mumbai-400 703 & CIN: L63000MH2008PLC 187146
T.+91-22-2766 8223 ¢ 2766 8233 | .F.+91-22:2766 8238 & 2766 8239 @ www.navkarcfs.com : :
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NAVKAR CORPORATION LIMITED

4. Reconciliation of net profit as previously reported on account of transmon from the previous Indian GAAP {IGAAP) to Ind-AS for
the quarter ended June 30, 2015:

(Rs. [n lacs)
Particulars . Quarter ended
) June 30, 2015
Net Profit for the period under erstwhile Indian GAAP 2,076.20
Finance cost recognised basged on the effective interest cost of financial liabilities {162.35)
Interest on redeemable preference share capital accounted as financial liability at amortised cost : {22.11)
Interest on unsecured loans accounted as financial liability at amortised cost - (138.14)
Actuarial gain/ {loss) on employee defind benefit plan  reclassified to other comprehenswe income {31.50)
Deferred tax impact on the above adjustments ’ 122,54
iNet Profit for the period under Ind-AS - : 1,844.64
Other Comprehensive Income (net of Income Tax) 20.60
Total Comprehensive Income 1,865.24
5. Utilisation of funds raised through Initial Public Offering (IPQ) of equity shares as on June 30, 20186 as follows:.
{Rs. In lacs)
Particulars ' Amount
Issue Proceeds from fresh issue of 3,29,03,225 equity shares 51,000.00
Less: Issue expenses (including service tax) 3,185.78
Net Proceeds from IPO 47,814.22
Less: Utilisation of IPO proceeds upto June 30 27,324.65
Funds to be Utilised (remain invested in bank current account and deposits) ' 20,489.57
Objectwise details of utilisation are as under:
. {Rs. In lacs)
Particulars Proposed Revised Amount Amount
amount as per proposed utilised uto” |unutilised as on
prospectus ~amount June 30, 2016 | June 30, 2018
M (2 , (3) (4 =(2)-{3)
Capacity enhancement of the Somathane CFS 11,452.80 7,989.30 4,840.95 3,148.35
Development of the non-notified areas of CFSs 5,425.10 4,692.70 2,483.90 2,208.80
Establishment of a logistics park at Valsad (near Vapi) 31,456.50 ~ 26,925.60 11,683.90 15,241.70
Repayment of loan - 8,726.80 8,315.90 410.80
Total ] 48,334.40 48,334.40 27,324.65 21,009.75
The amount pending utilization is kept in Fixed Deposits with Banks and Monitoring Current Account with HDFC Bank Limited as
under; -
: {Rs. In lacs)
Particulars . Amount
. |Details of Unutilised Funds as on June 30, 2016 : . :
Investments in Fixed Deposits with Banks - - 20,369.81 |
in Monitoring Current Account with HDFC Bank Lzmtted ' 119.78 |
Total . e L . 20 489, 57

6. - The Company is engaged |n CFS Operattons and reiated activities dunng the period, consequently the Company does not have
o separate reportable busmess segment for quarter ended June 30, 2016 L

N “Figures relating to the previous penod have been regrouped / re' an ed
those of the current periad. S S

ry; #o*ma_}fgef_t_hem comparabié_"with _

Shantilal Mefita
Managing Director
DIN; 00134162 .

Place Naw Mumba: -
Date: September1 2016

Regd.Office: _205-206, 2nd Floor, J.K. Chambers, Sector-17, Vashi, Navi Mumbai-400 703 e CIN: L83000MH2008PLC 187146
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S K Patodia & AsSSOCIATES
CHARTERED ACCOUNTANTS

Review Report on Quarterly Financial Results of the Company pursuant to Regulatio.n 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015

To The Board of Directors of Navkar Corporation Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Navkar Corporation Limited (“the Company”) for the quarter ended June 30, 2016 (‘the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI.
Circular No. CIR/CFD/CMD15/2015 dated . 30th November, 2015 and SEB| circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the statement based on our review: . '

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the
Company personnel and analytical procedures applied to financial data and thus provide iess
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with applicable accounting
standards as nofified under the Companies (Indian Accounting -Standards) Rules, 2015 as
specified in Section 133 of the Companies Act, 2013 read with SEBI Circular - No.
CIR/CFD/CMD/15/2015 dated 30th November, 2015 and SEBI circular No. CIR/CFDIFACIB2/2018
dated 5th July, 2016 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI. (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed,
or that it contains any material misstatement. - ' : : :

4. We have not reviewed the figures for the corresponding quarter ended June 30, 2015, including
the reconcifiation of net profit under Ind-AS of the corresponding quarter with net profit of previcus
Indian GAAP, as included in the Statement, - ‘ P SR

For 8. K. Patodia & Associates
Chartered Accountants ,
Firm Registration Number: 112723W oo -

o 4 N,
@ ‘.’:}vrﬁﬁ:‘;@a ” \1\‘{%': X
.y m;: ,ﬁﬁ‘?ﬂ . é,} :
- Arun Potidar AN gg,;g?&;fﬁ‘-*‘ bb} '
Partner : \;f.ﬁz',\‘;\_.../. oV
Membership Number: 134572 Ssered B

Piace: Mumbai o
Date: September 1, 2016

Head Office : Shree Sh_akambhari Corporate Park, o
' Plot No. 156-58, Chakravarti Ashok Complex, J. B. Nagar, Andheri (East), Mumbai - 400 099
Tel. : +91°22 6707 9444 « Fax : +91 22 6707 9494 + Email : info@sk_patodia.in

Offices : New Delhi | Kolkata | Bengaluru | Chennai_l Jaipur { Ahmedabad | Bhopal | Patna I‘Rai‘pur | Hydrabad | Sagar
www.skpatodia.in
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NAVKAR CORPORATION LIMITED

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

. Rs. in Lacs (except EPS)
Sr. |Particulars Quarter Ended
No. June 30, 2016 | June 30, 2015
: {Unaudited) {Unaudited)
(Refer Note 3)
1. |income from Operations _
(a} Net Sales/ Income from Operations (Net of Service tax and Sales Tax) ' 8,798.63 8,133.07
{b} Other Operating Income 222.00 76.52
Total income from Operations {net) 9,020.63 8,209.59
2. {Expenses ;
(a) Operating Expenses 3,927.47 3,381.66
{b) Employee benefits expense : 714.46 - 565.14
(c} Depreciation and amortisation expense 517.02 478.54
(d) Net Foreign Exchange Loss/ (Gain) . : 281.58 629.08
{e) Other Expenses : 550.32 517.00
Total Expenses 5,990.85 5,571.42
3. [Profit / (Loss) from operatlons before other income, finance costs and exceptional 3,029.78 2,638.17
items {1-2)
4. |Other Income 428.25 252,91
5. |Profit / {Loss) from ordinary activities before finance costs and exceptional items (3 + 3,458.03 2,891.08
4) . ‘
8. |Finance Costs 834.33 1,040.92
7. [Profit f (Loss) from ordinary activities after finance costs but before exceptional items 2,623.70 1,850.16
(5-6)
8. |Exceptional ltems - -
9. {Profit{ {Loss) from ordinary activities before tax (7 - 8) 2,623.70 -~ 1,850.16
10. {Tax expense 272,99 180.74
11. |Net Profit/ (Loss) from ordmary actwrtres after tax (9 - 10} 2,350.71 1,669.42
12. |Minority Interest - -
13. |Net Profit / (Loss) after taxes and mmorrty interest for the period (11 - 12) 2,350.71 1,669.42
14, |Add: Other Comprehensnve Income (net of Income Tax) 5.74 20.60
15. |Total Comprehensive Income (13+/-14) 2,356.45 1,690.02
16." [Paid-up equity share capital (Face value Rs. 10 each equity share) 14,260.80 10,970.48
17. {Earnings Per Share of Rs, 10 each (not annualised) (Derrved based on Sr, No, 13
above) ‘
(a) Basic . ' o 1.65 1.52
(b) Diluted ‘ ' : 1.65 1.52

Notes .
1. The above consolidated financial results for the quarter ended June 30, 2016 as reviewed by the Audit Committee of the Board,
were approved and taken on record by the Board of Dlrectors at their meeting held on September 1, 2016

2. The statement of unaudrted consohdated fmancaal results for the quarter ended June 30 2016 has been prepared in accordance

1, 2016, and
inciples in Ind—AS
ct)-read with tne relevant

accordlngly these financfal results have been prepared rn-aceordan'ce with the recognltron and me
34 - Interim Financial Reporting; - prescribed: under Section: 133 of the mpames Act, 2013 (th
rules issued thereunder and the other a_ccou_n___t_mg principies general_ty_ al ted |n India.

Statutory Auditors of the Company have "eenducted a 'Limited ReVieni ef the fi nancial ree:ults for the quarter ended Jdune 30,
2016 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requrrements) Regulations, 2015 There are no
_qualifications in the report rssued by the Statutory Auditors. .

' 3.. The Ind-AS unaudited consolidated financial results and financial :nformatlon fer the quarter ended June 30 2015 has been
compued by the management after mak:ng necessary adjustments to grve a true and fair view of the resulirimeg

-

Admin Offrce Survey No.89/93/95/97, at Somat ane foage Kon-Savia Road, Taluka-Panvel, Dist. Hargad Maharashtra-410206, india
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those of the current penod

f"the:. Board. of
orhtion Limited ,

For and on' b \ha
For Navkar Co

gao

- _.§h=.a1.ntilal Mehta
“*Managing Director
DIN: 00134162

Place: Navi Mumbai
Date: September 1, 2016

4. Reconciliation of net profit as previously reporfed on account of transition from the previous Indian GAAP (IGAAP) to Ind-AS for
the quarter ended June 30, 2015: :
{Rs. In lacs)
Particulars Quarter ended
June 30, 2015
Net Profit for the period under erstwhile Indian GAAP 1,802.20
Finance cost recogmsed based on the eifective interest cost of financial liabilities {162.35)
Interest on redeemable preference share capital accounted as financial liability at amortised cost (23.88)
Interest on unsecured loans accounted as financial fiability at amortised cost {138.14)
Actuarial gain/ (loss) on employee defind benefit plan reclassified to other comprehenswe income {31.50)
Deferred tax impact on the above adjustments . : 123.09
Net Profit for the period under Ind-AS 1,669.42
Other Comprehensive Income (net of Income Tax) 20.60
Total Comprehensive income . 1,690.02 |
5. Utilisation of funds raised through Initial Public Offering (IPO} of equity shares as on June 30, 2016 as follows: :
' (Rs. In lacs)
Particulars Amount
Issue Proceeds from fresh issue of 3,29,03,225 equity shares 51,000.00
Less: Issue expenses (including service tax} 3,185.78
Net Proceads from IPO 47.814.22
Less; Utilisation of IPO proceeds upto June 30, 2016 27,324.65
Funds to be Utilised (remain invested in bank current account and deposits) 20,489.67
Objectwise details of utilisation are as under:
(Rs. In lacs)
Parficulars Proposed Revised Amount Amount
amount as per proposed utilised uto unutilised as
prospectus amount June 30, 2016 | on June 30,
) 2016
(1 (2) {3) (4)=1(2)-(3)
Capacity enhancement of the Somathane CFS 11,452.80 7,985.30 4,840.95 3,148.35
Development of the non-notified areas of CFSs 5,425.10 4,692.70 2,483.90 2,208.80
Establishment of a logistics park at Valsad (near Vapi) 31,456.50 26,925.60 11,683.90 15,241.70
Repayment of loan - 8,726.80 8,315.90 410.90
Total 48,334.40 48,334.40 27,324.66 21,009.75
The amount pendmg utlhzatncn is kept in Fixed Deposits with Banks and Monitoring Current Account with HDFC Bank Limited as
under:
{Rs. In iacs)
s Particulars Amount . )
Details of Unutilised Funds as on June 30; 2016; ~ © = o o
Investments in Fixed Deposits with Banks. ©.20,368.81.
In Monitoring Current Account with- HDFC Bank Limsted T 119.76
Total . 20,489.57
;6. The Group is engaged in CFS Operatlons and re!ated actwltles durlng the penod conseq ' 'ntly the ny does not have -
S separate reportable bus‘iness segment for quarter ended June 30 2016 o S :
7. Fi lgures relating to the prewous.penod have been regrouped: ! re nged whereever nacessary,' _aké them comparable with_ )

Directors,
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S K PATOdIA & Assocmnzs
CHARTERED ACCOUNTANTS

Review Report on Quarterly Financial Results of the Company pursuant to Regulatlon 33 of the
‘SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015

To The Board of Directors of Navkar Corporation Limited

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of
Navkar Corporation Limited (“the Holding Company”) and its subsidiary, Navkar Terminals Limited
(the Holding Company and its subsidiary together referred to as “the Group”) for the quarter ended
June 30, 2016 (“the Statement’), being submitted by the Holding Company pursuant to the
reqmrement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/15/2015 dated 30th November,
2015 and SEBI circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016. This Statement is the
responsibility of the Holding Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performned by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the Holding
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audlt and accordmgly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with applicable accounting
standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 as
specified in Section 133 of the Companies ‘Act, 2013 read with SEB! - Circular No.
CIR/ICFD/CMD/15/2015 dated 30th November, 2015 and SEBI circular No. CIR/CFL/FAC/62/2016
dated 5th July, 2016 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed,
or that it contains any material misstatement. :

4. We have not reviewed the figures for the correspondmg quarter ended June 30, 2015, mclad:ng’
the reconciliation of net profit under Ind-AS of the correspondmg quarter with net prof‘ t of prev:ous
indian GAAP, as included in the Statement. :

For S. K. Patodia & Associates
Chartered Accountants
Firm Reglstratlon Number 112723W ‘

o

Arun Poddar
Partner :
Membership Number: 134572

Place: Mumbai
: Date Septembem 2016-
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