
 

 

Ref: NCL/CS/2025-26/07                                                                      Date: April 25, 2025 

  

To,                         To, 

The Manager                        The Manager 

Listing Department                       Listing Department 

BSE Limited,                        National Stock Exchange of India Limited, 

Phiroze Jeejeebhoy Towers,                                  “Exchange Plaza”, Plot No. C-1, G – Block, 

Dalal Street, Fort                       Bandra Kurla Complex, Bandra (East) 

Mumbai – 400001                      Mumbai – 400051 

Scrip Code: 539332                      Symbol: NAVKARCORP  

  

 

Subject : Outcome of Board Meeting of Navkar Corporation Limited (“the Company”) held 

today i.e. Friday April 25, 2025. 

 

Dear Sir/Ma’am, 

 

Pursuant to the provisions of Regulations 30 and 33 read with Schedule III and other applicable provisions 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”), we would like to inform you that the Board of Directors of the 

Company, at their Meeting held today i.e. Friday April 25, 2025 which commenced at 01:30 PM and 

concluded at 03:15 PM, have inter-alia, considered, approved, and taken on records the following: 

 

1) Approved and taken on record the Audited Financial Results along with audit report thereon of the 

Company for the quarter and financial year ended March 31, 2025. A signed copy of the above audited 

financial results along with audit report, as approved by the Board is herewith enclosed.  

 

The results are also being uploaded on the Company’s website i.e. www.navkarcorp.com 

 

Further pursuant to the provisions of Regulation 33(3) (d) of the Listing Regulations, it is hereby declared 

that M/s. Uttam Abuwala Ghosh & Associates, Chartered Accountants (Firm Registration No. 111184W), 

Statutory Auditors of the Company, have issued the Audit Report for the financial year 2024-25 with an 

unmodified opinion. The signed declaration received from Chief Financial Officer (‘CFO’) of the 

Company is enclosed as Annexure-1.  

 

2) Approved the appointment of M/s Ragini Chokshi & Co. as the Secretarial Auditors of the Company for 

a period of 5 (five) consecutive years i.e. from F.Y 2025-26 up to F.Y. 2029-30, subject to the approval of 

the members. 

 

The requisite disclosure pursuant to Regulation 30 of the Listing Regulations and in terms of SEBI circular 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as Annexure-II. 

 

3) The report of the Board of Directors of the Company together with Report on Corporate Governance, 

Management Discussion and Analysis Report and other relevant reports, annexures & schedules thereto 

for the financial year ended March 31, 2025. 
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4) Notice for convening the 17th Annual General Meeting of the Company scheduled to be held on July 08, 

2025. 

 

5) Details on Large Corporate as per the applicability criteria stated in the SEBI Circular 

SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023 and subsequent 

clarifications from the Exchanges issued w.r.t. ease of doing business and development of corporate bond 

markets revision in the framework for fund raising by issuance of debt securities by Large Corporates 

(LCs) is enclosed as Annexure III. 

 

 

Further, the trading window to deal in securities of the Company will be re-opened from Monday, April 

28, 2025, for all the Designated Persons of the Company. 

 

Please acknowledge and take the above on records. 

 

Thanking you, 

Yours faithfully 

 

For Navkar Corporation Limited 

 

 
 

Ms. Deepa Gehani 

Company Secretary & Compliance Officer 

Membership No.42579 

Encl: As above 

 

Place: Navi Mumbai 
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Navkar Corporation Ltd 
Container Freight Stations & Rail Terminals 

NAVKAR CORPORATION LIMITED 
(CIN : L63000MH200BPLC187146) 

Registered Office: Jindal Mansion, SA, Or Oeshmukh Marg, Mumbai -400026 
Website: http:l/www.navkarcorp.com 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2025 

Quarter Ended 

Particulars 31 March, 31 December, 31 March, 
2025 2024 2024 

!Audited) /Unalldllodl IAudllcdl 
Income 
(a) Revenue from Operations 10,427.08 12,947.52 11.792 36 
/bl Other Income ss.n 4334 55.43 
Total Income (a+b) 10,492.85 12,990.86 11 ,847,79 

Expan ses 
(a) Operating Expenses 10,156.78 10,014.36 8,353 60 
(b) Employee Benefits Expenses 1,261 .98 1,077.05 981 .41 
(c) Finance Costs 437.04 509.48 567,87 
(d) Depreciation and Amortisation Expenses 1,292.46 1,272.18 1,219,36 
lie\ Olher Exoenses 869.20 1123.44 523.56 
Total Expenses (a to e) 14,017.46 13,996.51 11 ,645.80 

Profit/(Loss) before exceptional ~•ms and tax (1-2) (3,524.61) (1,005.65) 201.99 

Excaptlonal Items (Refer Nole 4) . . 
Prolit/(Loss) before tax (3 + 4) (3,524.61) (1 ,005.65) 201.99 

Tax Expense 
Current Tax . 107,01 
Earlier year Lax (33,13) (3.02) 
Deferred TID< 11638.41 137.18 f630 .56l 

Total Tax Expensa 11 671 ,541 134.16 (523.561 

Profit/(Loss) for the Period/Year from continuing operations (5-6) (1,853.07) (1,139.81) 725.54 

Discontinued Operations 
ta) Profit/(Loss) from discontinued operations before tax (Refer Note 6) . 
(b) Tax a,cpense of discontinued cperabons . . 
Profit/(Loss) far the Period/Year from discontinued operations (a - b) 

ProO!/{Loss) for the Period/Y.,ar 17 + 8) {1.853.07) {1 ,139.81) 725,54 

Add: Other Comprehensive Income 
Items that will not be rectassifiad to profit or loss 
- From Continuing Operations 

Re-measurement of net defined benefit obligations (13,58) (25.60) (50,97) 
Tax Effect on above 4,74 8,95 17,81 

- From Discontinued Operations . 

Tolal Comprahonsl,e lncom•IILoss) for the Period/Year (9 + 1 OJ 11 ,861 .91) (1 ,156.46) 692.38 

Paid-up equity share capital (Face value Rs 1 0 each share) 15,051 ,92 15,051 .92 15,051 .92 

Other Equity (Excluding Revaluation Reserve) . 

Enmlngs Per Share (face ,alue ofRs. 10 each) 
(Not Annualised for the quarter) 
(Derived based on Sr. No. 7 and 8 above) 

For Continuing Operations 
(a) Basic EPS in Rs. (123) (0 ,76) 0,48 
(b) Diluted EPS in Rs. (1.23) (0 ,76) 0.48 

For Discontinued Operations 
(a) Basic EPS in Rs. . 
(b) Diluted EPS in Rs, . 

fNR In lakhs lexcool EPSl 
Year Ended 

31 March, 31 March, 
2025 2024 

IAUdlted l I Audited\ 

48,449,40 43,487.12 
526.63 597.05 

48,976.03 44,084.17 

38,997.55 30,240.33 
4,520.57 3,990.38 
2,069,96 1,401.81 
5,090,86 4,170.53 
4 380,30 3 080,04 

SS,059,24 42,883.09 

(6,083.21) 1,201.08 

(611 ,09) . 

(6,694.30) 1,201.08 

194.01 
(36.15) 226.70 

1212795) 220 .50 
12,164.101 641 .21 

(4,530.20) 559.87 

- (730.97) 
. 
. (730.97) 

14,530.20) {171 ,10) 

(110,25) (4713) 
38.52 16,47 

. 

(4,601 ,931 1201 .76) 

15,051 .92 15,051 ,92 

1,77,796.68 1,82,398.61 

(3.01 ) 0,37 
(3.01) 0 37 

. [0.49) 

. (0.49) 

-
.,.. GHO~ ,, 
M MBAI ~ ----lih ~ 
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NAVKAR CORPORATION LIMITED 

Na vkar Corporation Ltd 
Container Freight Stations & Rail Terminals 

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH, 2025 
UNR in lakhsl 

As at As at 
Particulars 31 March, 2025 31 March, 2024 

(Audited) /Audited! 

ASSETS 
1. Non Current Assets 

(a) Property, plant and equipment 1,84,946.84 1,86,896.06 
(b) Capital work-in-progress 530.33 2,288.18 
(c) Right-of-use assets 1,260.64 604.76 
(d) Investment property 4,916.12 4,916.12 
(e) Intangible assets 1,826.75 2,148.59 
(f) Financial assets 

(i) Others 441.94 345.11 
(g) Deferred tax assets (Net) 4,430.55 2,261 .05 
(h) Income tax assets (Net) 855.76 718.83 
(i) Other non-current assets 270.57 794.86 

Total Non-Current Assets 199479.50 2.00 973.56 
2. Current Assets 

(a) Inventories 303.12 346.55 
(b) Financial Assets 

(i) Trade Receivables 11,271 .70 8,972.52 
(ii) Cash and Cash Equivalents 384.54 543.44 
(iii) Other Financial Assets 43.62 29.20 

( c) Other Current Assets 3.184.05 12.442.46 
Total Current Assets 15 187.03 22 334.17 
Total Assets 2.14 666.53 2 23 307.73 
EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 15,051.92 15,051.92 
(b) Other Equity 1,77,796.68 1.82.398.61 

Total Equity 192848.60 197 450.53 
Liabilities 
1, Non Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 10,503.79 13,769.34 
(ii) Lease Liabilities 843.29 392.08 

(b) Provisions 1.114.55 854.64 
Total Non-Current Liabilities 12 461.6.3 15 016.06 
2. Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 5,059.89 7,546.81 
(ii) Lease Liabilities 434.53 219.08 
(iii) Trade Payables 

(a) total outstanding dues of micro enterprises and small enterprises 115.08 72.72 

(b) total outstanding dues of creditors other than micro enterprises and small 2,893.75 1,370.57 
enterprises 

(iv) Other financial liabilities 303.79 909.88 
(b) Other Current Liabilities 370.69 650.37 
(c) Provisions 178.57 71.71 

Total Current Liabilities 9.356.30 10841 .14 
Total Liabilities 21 817.93 25 !!57.20 
Total Equity and Liabilities 214 666.53 2 23.307.73 
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NAVKAR CORPORATION LIMITED 

Navkar Corporation Ltd 
Container Freight Stations & Rail Terminals 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2025 

(INR in lakhs) 

For the year ended 31 For the year ended 31 
Particulars March, 2025 March, 2024 

IAuditedl /Auditedl 

A. Cash flow from operating activities 

Profit/ (Loss) Before Tax from continuing operations (6,694.30) 1,201.08 

Loss Before Tax from discontinuing operations - (730.97) 

Adjustments for : 

Depreciation and amortisation expense 5,090.86 4,170.53 
(Gain)/ Loss on sale of property, plant and equipment (net) 702.63 573.30 
Interest income (22.38) 6.93 
Gain on lease modifications (19.64) -
Allowance for doubtful debts, advances and others 196.43 3.00 
Finance costs 2,069.96 1,401.81 

Operating profit before working capital changes 1,323.56 6,625.68 
Adjustments for : 

(Increase)/ Decrease in Inventories 43.43 (148.46) 
Increase in Trade Receivables (2,318.51) (4,614.45) 
Decrease in Other Assets 9,004.84 6,210.76 

Increase/ (Decrease) in other liabilities (1,362.52) 211 .70 
Increase/ (Decrease) in Trade Payables 1,553.96 (1,365.67) 
Increase in Provisions 256.52 1.99 

Cash flow from operations 8,501.28 6,921.55 
Direct Taxes Paid (Net of Refunds) (103.81) (735.27) 
Net cash generated from operating activities (A) 8,397.47 6,186.28 

B. Cash flow from investing activities 
Purchases of property, plant and equipment and Intangible asset (including 

(2,581.16) (30,468.95) under development.Capital Advances and Capital creditors) 

Proceeds from sale of property, plant and equipment and intangible assets 2,088.97 249.34 
Interest Received 22.55 (6.93) 

Net cash used in investing activities (B) (469.64) (30,226.54) 

C. Cash flow from financing activities 
Proceeds from non-current borrowings 245.52 18,663.34 
Proceeds from current borrowings - 1,990.78 
Repayments of non-current borrowings (3,319.74) (3,822.70) 
Repayments of current borrowings (2,896.28) -
Repayment for Lease Liabilities (345.50) (108.81) 
Interest Paid (1,770.73) (1,287.08) 

Net cash generated/ (used) in financing activities (C) (8,086.73) 15,435.53 

Net decrease in cash and cash equivalents (A+B+C) 1158.90' (8,604.73 

Cash and Cash Equivalents at the beginning of the year 543.44 9,148.17 
Cash and Cash Equivalents at the end of the year 384.54 543.44 
Net decrease in cash and cash equivalents (158.90) (8,604.73' 
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Navkar Corporation Ltd 
Container Freight Stations & Rail Terminals 

The above audited financial results for the quarter and Year ended 31 March, 2025 as reviewed by the Audit Committee of the Board, were approved and taken on record by the 
Board of Directors at their meeting held on 25 April, 2025. The statutory auditors of the Company have expressed an unmodified audit opinion. 

2 The Company is engaged in Container Freight Station (CFS) and Inland Container Depot (ICD) Operations and related activities during the period and based on guiding principles 
given in Ind AS 108 Operating Segments, consequently the Company's business activity falls within a single operating segment. Consequently, it does not have separate 
reportable business segment for the quarter and Year ended 31 March, 2025. The Company does not have any subsidiary or associate or joint venture as on 31 March, 2025. 

3 Accrued Income of Rs 2437 .56 /akhs on long standing EXIM Containers which was earlier considered in the books based on internal estimate has been reversed as all future 
revenue arising out of auction of such long standing containers will be recognised on receipt basis. 

4 During the Year ended March 31, 2025, the Company has incurred loss of Rs.611.09 lakhs for sale of certain assets .The net loss on sale of these assets are shown as an 
exceptional item on the face of the statement of profit and loss in line with the requirements of"lnd AS 1 - Presentation of Financial Statements". 

5 The Board of Directors of Navkar Corporation Limited ("the Company") in its meeting held on 27 June, 2024 has approved the execution of Share Purchase Agreement (SPA) 
dated 27 June, 2024 entered between the Company, sellers forming part of the promoter/promoter group of the Company and Acquire, JSW Port Logistics Private Limited (Wholly 
owned subsidiary company of JSW Infrastructure Limited) for sale of 10,59, 19,675 Equity Shares of the Company of Face Value of Rs. 10/- each, aggregating to 70.37% of the 
paid up equity share capital of the Company. The necessary definitive agreements have been signed between the parties. Further JSW Port Logistics Private Limited has acquired 
1299 equity shares through open offer made in accordance with SEBI (Substantial Acquisition of Shares and Takeovers) Regulation 2011 , 

6 Navkar Corporation Limited had agreed to transfer the Business Unit of the ICD situated at Tumb Village in Valsad District of Gujarat as a going concern on 'slump sale' for Rs, 
830.70 crores (excluding the consideration for working capital) to 'Adani Forwarding Agents Pvt Lid' in the financial year 2022-23. In order to facilitate successful conclusion of the 
clause 6,2.1.d(i) (conditioned lo transfer 6.5 acres of Land Parcel under Schedule 11, Part C of "Description of ICD Land") of this Business Transaction Agreement dated 16th 
August 2022, said transfer is under process and the Company has incurred the cost of Rs. 5.10 Crores on the land parcel during the year ended 31 March, 2024. 
Further, amount of Rs.2.20 Crores related to "working capital" consideration and to the extent not recoverable as per Clause 4.1 of the BTA has been charged to 'Profit from 
discontinued operations before tax' during the year ended 31 March, 2024. 
The aforesaid costs incurred have been reported under 'Profit/ (Loss) from discontinued operations before tax' during the year ended 31 March, 2024. 
Disclosures as required under Indian Accounting Standard {Ind AS) 105 ·Non-Current Assets Held for Sale and Discontinued Operations", in the financial results for all the periods 
have been sultably presented and restated in relation to the Slump Sale. 

Key Financial Information of Discontinuing/ Restructuring Operations: 
IINR In takhsl 

Particulars Quarter Ended Year Ended Year Ended 

31 March, 2025 31 December, 2024 31 March, 2024 31 March, 2025 31 March, 2024 

Total Revenue from Operations . . . 
Total E•penses . . . 730.97 

Profit (+)/ Loss [-J before tax for the Period/Year . . - (730.97) 

Total Ta, Expanse~ . . . - . 
Nel Profit(+)/ Lo"" {· ) for the Period/Year . . (730.97) 

7 The figures for the quarter ended 31 Marcht 2025 as reported in the financial results, are the balancing figures between the audited figures in respect of the Year ended 31 March, 
2025 and the unaudited published figures upto third quarter of the respective financial year. 

8 The above resulls are prepared in compliance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and notified by the 
Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in India. 

9 Figures relating to the corresponding previous period(s) / year have been regrouped/ rearranged, wherever necessary, to make them comparable with those of the current period. 

10 Investor can view the above financial results on the Company's website www.navkarcorp.com or on the website of the BSE www.bseindia~com or on the website of NSE 
www.nseindia.com. 
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Uttam Abuwala Ghosh & Associates 
Chartered Accountants 

Independent Auditor's Report on Financial Results of Navkar Corporation Limited 
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations') 

To the Board of Directors of 
Navkar Corporation Limited 

Opinion 

1. We have audited the accompanying financial results of Navkar Corporation Limited ("the 

Company") for the year ended March 31, 2025 ("the Statement''), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations'). 

In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

(ii) give a true and fair view, in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended, and other accounting principles generally accepted in India, of net 
loss and other comprehensive income and other financial information of the Company for 
the year ended March 31, 2025 and the statement of assets and liabilities and the statement 
of cash flows as at and for the year ended on that date. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under Section 143(10) of the Companies Act, 2013 (" Act"). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

financial results section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") 

together with the ethical requirements that are relevant to our audit of the Statement under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance. with these requirements and the Code of Ethics. We believe 
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4363 I 26043028 Email:info@uagassociates.com 
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Uttam Abuwala Ghosh & Associates 
Chartered Accountants 

Board of Directors' Responsibility for the Financial Results 

3. This Statement has been prepared on the basis of the financial statements. The Company's 

Management and Board of Directors are responsible for the preparation and presentation 

of this Statement that give a true and fair view of the net profit/loss and other 

comprehensive income and other financial information of the Company in accordance with 

the recognition and measurement principles laid down in the Indian Accounting Standards 

(Ind AS) prescribed under Section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for ~afeguarding 

of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were opetating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

4. In preparing the Statement, the Management and Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SA' s will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

this Statement. 
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6. 

Uttam Abuwala Ghosh & Associates 
Chartered Accountants 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit 

7. We also provide those charged with governance with a statement that we have complied 
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Uttam Abuwala Ghosh & Associates 
Chartered Accountants 

Other Matter 

8. The Statement includes the results for the quarter ended March 31, 2025, being the balancing 

figure between audited figures in respect of full financial year ended March 31, 2025, and 

the published unaudited year to date figures up to the third quarter of the current financial 

year which were subject to limited review by us, as required under the listing regulations. 

9. The financial results dealt with by this report have been prepared for express purpose of 

filing with stock exchanges on which the Company equity is listed. These results are based 

on and should be read with audited financial statements of the Company for the year ended 

March 31, 2025 on which we have issued unqualified audit opinion vide our report dated 

April 25, 2025. 

Uttam Abuwala Ghosh & Associates 

Chartered Accountants 

ICAI Firm's Registration No: 111184W 

~ --
Ajay Singh Chauhan 

Partner 

ICAI Membership No: 137918 

UDIN: 25137918BMLBTE6157 

Place: Navi Mumbai 

Dated: April 25, 2025 

H.O.: 409/410 Abuwala House, Gundecha Ind. Complex, Akurli Rd, Kandivali (E), Mumbai - 400 IOI. Tel No. 022- 2887 
8000 I 2887 0069 Email: 11ttam@u1.ttamcorporate.com 

HD-862, We Work Enam Sambhav,C-20, G Block Rd, G Block BKC, Bandra EastMumbai-400052 Tel No.: 022- 2604 
4363 I 26043028 Email:info@uagassociates.com 
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To, 
The Manager 
Listing Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai -400001 
Scrip Code: 53933i 

Navkar Corporation Ltd 
Container Freight Stations & Rail Terminals 

To, 
The Manager 
Listing Department 

Annexure-1 

Date: April 25, 2025 

National Stock Exchange oflndia Limited, 
"Exchange Plaza", Plot No. C-1, G-Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400051 
Symbol: NA VKARCORP 

Subject: Declaration with respect to Unmodified opinion on Audited Financial Results of the 
Company for the financial year ended March 31, 2025. 

Dear Sir I Ma'am, 

I, Sabyasachi Mukherjee, Chief Financial Officer ('CFO ') ofNavkar Corporation Limited, confirm and 
declare that Mis. Uttam Abuwala Ghosh & Associates, Chartered Accountants (Firm Registration No. 
111184W), Statutory Auditors of the Company, has submitted an unmodified opinion/unqualified opinion 
on the Audited Financial Results for the financial year ended March 31, 2025. 

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requiref)lents) Regulations, 2015. 

We request you to kindly take the same on record and oblige. 

Thanking you, 

Yours faithfully, 

For Navkar Corporation Limited 

Place: Navi Mumbai 

Regd. Office: Jindal Mansion, SA, Dr. G. Deshmukh Marg, Mumbai 400026, Maharashtra, India 

Office: 13th Floor, Goodwill Infinity, Sector 12, Near Utsav Chowk, Kharghar, Novi Mumbai 410210 
Tel. : +91-22 4800 6500 I Email : info@navkarcorp.com I CIN : L63000MH2008PLC187146 



Navlcar Corporation Ltd 
Container Freight Stations & Rail Terminals 

Annexure-11 

Details pertaining to SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Sr.No. Particulars Disclosure 
1. Reason for Change viz., appointment, re- Appointment 

appointment, (esigF1ation, removal, Eleath 
OF otheFwise 

2. Date of appointment/re- April 25, 2025 
appoiatment/oessaHoR: (as applicable) Appointed as Secretarial Auditor for a period of5 (five) 
& term of appointment/re-appointment consecutive years i.e. from F.Y 2025-26 up to F.Y. 

2029-30 
3. Brief profile (in case of appointment) Established in 1991 and headquartered in Mumbai, 

Ragini Chokshi & Company ,Company 
Secretaries founded by Ms Ragini Chokshi, a Senior 
Member of ICSI and Senior Partner . Mis Ragini 
Chokshi & Co, is a firm of Company Secretaries with 
branch offices in Delhi, Kolkata, Kerala, and Madhya 
Pradesh. The firm specializes in delivering high-quality 
corporate Secretarial & legal services ensuring cost-
effective and timely solutions across a spectrum of 
corporate law and compliance matters. 

4. Disclosure ofrelationships between None 
directors (in case of appointment of a 
Director) 

Regd. Office : Jindal Mansion, 5A, Dr. G. Deshmukh Marg, Mumbai 400026, Maharashtra, India 

Office: 13th Floor, Goodwill Infinity, Sector 12, Near Utsav Chowk, Kharghar, Navi Mumbai 410210 
Tel. : +91-22 4800 6500 I Email : info@navkarcorp.com I CIN: L63000MH2008PLC187146 



Navkar Corporation Ltd 
Container Freight Stations & Rail Terminals 

Annexure-111 

We confirm that, we are not Large Corporate as per the applicability criteria stated in the SEBI Master 
Circular SEBI/HO/DDHS/PoDl/P/CIR/2024/54 dated May 22, 2024 and subsequent clarifications from 
the Exchanges issued w.r.t. Ease of doing business and development of corporate bond markets revision in 
the framework for fund raising by issuance of debt securities by Large Corporates (LCs). 

Sr. No. Particulars 

1. 
Outstanding Qualified Borrowings at the start of the 
financial year 

2. 
Outstanding Qualified Borrowings at the end of the 
financial year 
Highest credit rating of the company relating to the 

3. unsupported bank borrowings or plain vanilla bonds, 
which have no structuring/support built in. 

4. 
Incremental borrowing done during the year ( qualified 
borrowing) 

5. 
Borrowings by way of issuance of debt securities during 
the year 

Please acknowledge and take the above on records. 

Thanking you, 
Yours faithfully 

For Navkar Corporation Limited 

Ms. eepa Gehani 

(Rs. In crores) 

Details 
170.58 

140.37 

CRISIL AA-/Stable 

2.46 

Nil 

Company Secretary & Compliance Officer 
Membership No.42579 

Regd. Office : Jindal Mansion, SA, Dr. G. Deshmukh Marg, Mumbai 400026, Maharashtra, India 

Office: 13th Floor, Goodwill Infinity, Sector 12, Near Utsav Chowk, Kharghar, Novi Mumbai 410210 
Tel. : +91-22 4800 6500 I Email : info@navkarcorp.com I C/N : l63000MH2008PLC187146 
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