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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2024
INR in Jakhs [except EPS)

Q Ended Nine Month Ended | Yoar Ended
8¢, Particulara Decemb Septemb [ b December | December | March 34,
Moy 31,2024 | 30,2024 | 39,2023 | 31,2024 | 31,2023 2024 |
i (Unaudited) | {Unaudited) i |_(Unaudited) | (Unaudited) [ [Audited) |
1 [income
(a) Revenue from Operations (net of taxes) 1204752 1331108 | 1988425 3802232 3169476 4348712
CHhar ncame 43.34 289.08 42255 460 85 541.62 507,05 |
Totat Income (a+b) 12,990.86 | 13,601.04 | 12,106.80 | 38,483.18 | 32,236,39 | 44,084.17
2 (Expenses
(a) Operating Expensaes 10,014 38 0,845 24 8,396 08 2884077 | 2188873 30,240 33
(b) Employee Benefits Expenses 1,077 05 1,066 80 1,144 44 3,25859 3,008 97 3,000 38
(c) Finance Costs 500.48 582,11 527.14 1.632.92 83384 1,401 81
(d) Depreciation and Amortisation Expenses 1,272.18 1,253 95 1,112 01 3,798 40 2.85117 4,170 53
(e} Other Expensas 1,123.44 926,44 907.92 3,511.10 2.556.48 3,080 04
Tatal Expenses {atoe) o 13,896.59 | 13,074.68 | 12,089.58 | 41,041.78 | 31,237.28 |  42,883.09
3 |Profit/iLoss) before exceptional items and tax (1-2)} (1,005.66) (73.50) 17.22 (2,658.60) 999.10 1,201.08
4 |Exceptional Items (Refer Note 4) - (122.05) - (611.09)
5 |Profit/(Loss) before tax (3 + 4) (1,006.65) (196.55) 17.22 (3,169.69) 999.10 1,201.08 |
6 |[Tax Expense
Currem Tax - . {85.00) - 8700 184 01
Earlier year tax (3.02) - 288,79 {3.02) 22670 226 /0
Deferred Tax 137.18 34.39 562,87 _(489.54) 85106 220 50
Total Tax Expense 134.16 34.39 766.48 ___(492.566) 1.164.78 _641.21
7 |Profit/(Loss) for the Period/Year from continuing operations (5 - 6) 11,139.81) (229.94) {749.24) 12,677.13) (165.66) 559 87
8 |Discontinued Operations
{a) Profi{Loss) from discontinued operations bofore tax (Refer Note ) - - (730.97) - (730.97) (73087)
(b) Tax expense of disconlinued operations - - - - &
Profit/(Loss) for the Period/Year from discontinued operations (2 - b) . - (730.97) - (730.97) {730.97)
$ |Profit(Loss) for the Period/Year (7 + 8) {1,739.81) 229.94] 1,480.21 (2,677.13) (896.64) {171.10)
10 |Add: Other Comprenensive income (net of tax)
Items that will not be reclassified to profit or loss
| Re-measurement of net defined benefit obligations
. From Continuing Operations {18.85) (390.81) (8.52) (62.89), 250 (30 66)
- From Discontinued Operations - - - - P
11. [Total Gomprehensive Income (3 + 10) (L15645)]  (26976) {3.489.73)] (2.740.02)] 894.19) 1201.76)|
12. |Paid-up equity share capital (Face vaiue Ra. 10 each share) 15,051.92 15,051,682 15,051.82 15,051.62 15,051.92 15,051 92
13. |Other Equity (Exciuding Revaluation Reserve) - - - o " 1,82.398 81
14. [Earnings Per Share {face value of Rs. 10 each) (not annualised)
[Derived based on Sr. No. 7 and 0 above)
For Continuing Operations
(a) Basic (0.76) 037
(b) Diluted (0.76) 03/
For Discontinued Operations
(a) Basic 2 (0 49)
(b) Diluted . (049)
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Notas:

The above unaugiled financial resulls for the quarter and nine menth ende¢ December 31, 2024 as reviewed by the Audil Commiltes of the Board, were approved and taken on record by the

Board ¢f Orecters al their meeting held on 27 January 2025, The slalutory sudilors of the Company have expressed an unmodified audil opinion

2 Tre Company is engaged in Container Freighl Stalian (CFS) and Inland Conlainer Depot {ICD) Operations and related activities during the period and based on guiding principles given in Ind
AS 108 Operating Segments, consequently the Company’s business activily falls within a single operaling segment. Consequenlly, it does nol have separale reportable business segment for
the quarter and nine monihs ended December 31, 2024. The Company dees nol have any subsidiary or asseciate of joinl venture as on December 31, 2024

lo make Iham comparable with those of the current period

1

3 Figures refaling lo the comesponding previous period(s) f year have been regrouped / ged, whereves r
4 Dunng the nine months anded December 31, 2024, the Company has incurred loss of Rs.611.09 lakhs for sale of cerlain assels . The net loss on sale of lhese assels are shown as an
exceplional llem on tha face of the slatement of profil and loss in Ine wilh tha requirements of “ind AS 1 = of Financial Sta

5 The Board of Direclers of Navkar Corporation Limiled (“the Company®) mn its meeting held on June 27, 2024 has approved the execulion of Share Purchase Agreemenl (SPA) gated June 27
2024 entered between the Company, seilers forming part of the promoteripromater group of tha Company and Acquirer JSW Port Logistics Private Limited (Wholly owned subsidiary company of
JSW Infrastructure Limiled) for sale of 10,59.19,675 Equily Shares of the Campany of Face Value of Rs. 10/- each, aggregating lo 70.37% of the paid up equily share capilal of he Company
The y definlive agr have been signed between Ihe paies Further JSW Port Logistics Private Limiled has acquired 1299 equily shares through open offer maca in
accercance with SEBI (Substantial Acquisibon of Shares and Takeovers) Regulation 2011

& Navkar Corporation Limiled had agreed 1o iransfer the Rusiness Unil of the ICD sifuated al Tumb Vilage in Valsad Disirict of Gujaral as a going cencom on 'stump sale’ for Rs 230 70 crorms
(excluding Iha consideralion for working capilal) Lo *Adani Forwarding Agenis Pvi Lid' n the financial year 2022-23 In order lo facililale successful conclusion of the clause 6 2 1 d{) (condlonea
to transfer & 5 acres of Land Parcel under Schedule 11, Pan C of *Descrption of ICD Land") of this Business Transaction Agreement dated 16th August 2022, said Iransfer 15 under process and
Ine Company has incuimed Ihe cosl of Rs 5 10 Crores on (he land parcel dunng the year ended March 31, 2024
Furiher, amount of Rs 2 20 Croves relaled to “working capital” consideration and o Ihe extenl nol recoverable as per Clause 4 1 of Ihe BTA has been charged lo "Profil from discontinued
operauons before lax' dunng the year ended Marcn 31, 2024
The aforesaid costs incured have been reperted under "Profit / (Loss) from discontinued operations before Lax’ duning the year ended March 31, 2024
Oisclosures as requrad under Indian Accounting Slandard (Ind AS) 105 “Non-Current Assals Held far Sale and Disconlinued Operalions”, in the financial resulls for ail the pencds have been
suilably presented and restsled In relation to the Slump Sale

[Key Financial Information of Discontinuing/ Restructuring Operations: —_ - ——— . |
(INR in lakhs)

\Particulars Quarter Ended Nine Mnnlh Ended Year Ended ]

Dy 31, 2024 P 30, 2024 December 31, 2023 | D 31, 2024 31, 2023 March 31, 2024

Tolal Revenue from Operalions . . # . -

[ Tolal Expenses : = 73087 = 73067 BT

Prcl'l (+)! Loss (-) before tax . - (730.97) - {730.97) _(TJn 97)

[Total Tax Excenses =3 ul_ e T, T — e 8 Sl - .

INet Profit (- [ﬂ.‘ ' Loss (-) for the year - . {730.97) - (730.87)| J?Ju.s?]

7 The figures for the quarter ended December 31, 2024 as reported In Lhe financial resulls, are (he balancing figures between lhe unaudiled figures in respect of he nine monihs ended Decembor
31, 2024 and Ihe unaudited published figures upto six months of {he relevent financial year

B8 The above results are prepared in compliance with the Indian A ting (Ind-AS) s p ibed under Seclion 133 of the Compamies Acl. 2013 and nolified by the Minsiry of
Corporate Afiairs under the Companies (Indian Accounting Standards) Rdes 2015 (as amended) snd olher accounting pnnciplas generally accepled in India

Investor can view the above financial resulls on the Company’s websile www navikarcorp com or on the websile of he BSE www bseindia com or on the website of NSE www nseindia com

g

On behalf of the Board of Directors,
For Navkar Corporation Limited

Place  Navi Mumbdi
Date  January 27, 2025
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Uttam Abuwala Ghosh & Associates

Chartered Accountants

Independent Auditor’s Review Report on Quarterly statement of Unaudited
Standalone Financial Results for the quarter and nine month ended December 31
2024 of the NAVKAR CORPORATION LIMITED pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(as amended).

TO
The Board of Directors
NAVKAR CORPORATION LIMITED

1. We have reviewed the accompanying Statement of unaudited financial results of
NAVKAR CORPORATION LIMITED (“the Company”) for the quarter and
nine month ended December 31, 2024 for the period October 1, 2024 to December
31, 2024 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (the “Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
petsututel aud analytieal procedutes applied W Lueaucial data aud Gios provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Conclusion

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’), prescribed under Section 133 of the Companies
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Uttam Abuwala Ghosh & Associates
Chartered Accountants

Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Uttam Abuwala Ghosh & Associates
Chartered Accountants
ICAI Firm's Registration No: 111184W

-

AjaySingh Chauhan

Partner

Membership No: 137918

UDIN: 25137918BMLBTA1654

Place: Navi Mumbai
Dated : 27t January, 2025
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