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STATEMENT OF UN-AUDITI:D FINANCIAL RESULTS FDR TllE QUARTER AND NINI! MOHTM ENDED DECEMBER 31, 2024 

INR In lakha l!_!gpt ~~ 
nu.orte,£nded s,. 

Partlculara December September December 
NIM Month Ended Yoar E!!~~d 

December December March 31, 
No. :11 2ft2• •n 102• :i1 202:i :11 2024 31. 2023 2024_ __ 

lllnaudltedl ll lneudltedl n1 ... a,.Ajtecf\ lllnaucfitadl IUnaucf~edl IAudlledJ_ 
1 Income 

(a) Revenue ll"om Operaliont (net o( taxes) 12,G-47.52 13,311 96 11,88-4.25 38,02232 31 ,8G4 76 ◄3,487 12 
lhl Other Income ◄3.34 289.08 -422.55 ◄6086 ~1.02 59705 
Tot.I Income (a+b) 12,990.86 13,601.04 12,106.80 38,◄83.18 ~.23'.39 ,...,oa..:1i 

2 !Expenses 
ta) Operabnt1 Expenses 10,014 30 9.8<4~ 2◄ 11.388 08 28,840 77 21,886 73 30,240 33 
(b) Emptovee Benefits Expenses 1.on os 1,066 80 1,1«« 3,25859 3,00897 J ,99O 38 
(c) Finance Cost, 509,48 S82.1f 527.14 1,032.92 113394 1.A01 81 
(d) Dep,ec,atlon and Amoi1isetion Elcpenses 1,272.18 1,253 95 1,11201 3,798 ◄0 2,95117 ◄.170)3 
lie\ Other E, ,_,_.,,. 1123.4◄ 926.« 1107.92 3511.10 2.55848 3 080 O◄ 
Total E•pensn {I to •t _______ 13,996.51 13,674.54 12.089.68 41,041.78 31,237.28 -42,843,09 

3 Proffi/(Loaa) bafora exc-s,tlonel Item• and tu (1·2) (1,005.66) (73,50) 17.22 (2,aA.50) Ht.10 1,201.08 

4 EY.cept!onal Items (Ref<!< Note ◄) - (122,05) - (011.ot) 

5 ProflU(Losa) before tax (3 + 41 (1,006.66) (195.65) 17,22 (3,16U9) ttl,10 1,201.08 

a Tax Ex.,.nse 
Cutrem Tax . (85.00) . 8700 194 01 
Ea~1er year tax (3.02) . 288,79 (3.02) 22670 22810 
Deferred Tax 137.18 3◄,39 582.87 1489.541 es1 oe 220.~0 

Total Tax Expense 134.16 34.39 766.48 (492.661 1,164.76 6'1.21 

1 Proffi/(LouJ for the Period/Year rrom conUnulng -ratlona (5-6) 11,139.81) (229.94) {7'9.24) (2,177.13) (165.66) 55187 

8 Discontinued Operations 

{a) ProfiU(Loss) from ~11COm1nucd oporalions bofore cax (Reier Note 81 - . (730.97) . {730,97) ('30 91) 
(bl Tax e,cpense of disconUnued operations -
Profit/(LOH) for the Pmod/Year from dbcontlnued operations I• - b) . . (730.117) - (730.t7) (730.97) 

II Profll/(Loasl for the Period/Year 17 + 8) 11.139.81 1229.94) 11,480.211 12.ffT,13 (IIM,M (171.101 

10 Add: Other Compreneo,we Income (net of taX) 
Items that will not be reclas11fiod lo profit or Ion 
Re-measurement of nal defined benelit Oblillaijona 
• From ConUnulnp OperaUons (18.85) (39.81) (9.52) (82.99) 2.50 13008) 
• From Discontinued OperaUons - . - - . 

11. Total Comprehensive Income (9 + 10) (1,155.41) . (269,75) (1,489,7:J) (2,740.02) ("4,13) (201.75) 

12. Paid-up equity sh•ra capital (Face value R1. 10 eacll share) 15,051.92 15,051,92 1$,051.112 15,051.82 15,051.92 15,051117 

13. Other Equity (Exdudlng Reval .. Uon Reaen,e) - - - . . 1,82.391181 

1◄. Eamlng1 Per Sh1te (face value or Re. 10 each) (not annu1ll1ed) 
ro.., ivwd b•HcJ ,:;n Sr. No. 7 ind O lboYO) 

For Contlnult111 OperaUOIII 
(0.78) (0.15) (a)8asic: (0,50) (\.78) (0.11) 0.37 

(b) Ofluled (0.78) (0,15) (0.50) (1.78) (0.11) 03/ 

For Dlacontlnuld Oi,orMlona 
(a)BaSIC: . (0.◄9) - (0.◄9) (049) 
(bl OPuted - . --={MB) . (0.◄9) (0 ◄9) 
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Mis NavlcarCorpcrationUd 
Con/:.,· -er f, C,~• 5)::,/CIIS & f"l:1# la n;n,Js 

1 The abOYe un~ucilP.d finonc:11I rosulls for the quatter end nine month ondeo [)(;comber 31 2024 as reviewed by the Audil CommHtea of tile 808/d, were aptxcwed and takl!\ on rta:lf'd b"/ l/lC 
Goard cf Dl.'CClors al lhok" mcc-tlng held on 27 Janua,y 2025. The ,I1tufory auditors ct the Company navo axpressod on unmodiriod audil opnon 

TM Co~ny Is engaged ,n Container Freight Station (CFS) and Inland Container DePot (ICO) Ope1abons and related activb)es di.ring tne poriod and bated on giJdlng ~ et 91ven in Ind 
AS 108 Operetng Segments, oonscquontl'/ lhe Ccmpany'& bwinea.s acfo-ity t:als with.-i a a!ngle opar.ilng sogmonl, Consoquenlly, lt does not have separare reportabkt bus:nes., segmen1 for 
lhe ~u,ner Md ffll"l8 mon.Ihs ended December 31. 2024 The Company dots oo h,avo any wbslclary ot aslO(;(oto or joint venture 85 oo Docomber 31. 202• 

FIQtKes re!ating lo the correspanding p,evious pcnod(S) I year nave been regrouped I reatrMged, wncreve, necessary, 10 make lllOm compaNlbJe WTlh 1host of tne Cll'Jent poriod 

4 Ounng tho nme monlhs ended December 31, 202◄, the Company has incurred loss of Rs611 09 lakhs '°' &ale of certain assets The neI k>ss oo seJe of lhese assets are shown as 111 
excepIi0naI item on IN face of the sLatement of profit and loss W1 lne w,th the reQwemenls of -Jnd AS 1 • Preientation of F~andal Statemn,~ 

5 Tho Board of OJeetors ol Na¥kar Co,pcwetlon Umitad rlha company"')" hs meeting hold on June 27, 2024 nas app,ov-ed lt1e execution of Stiaro P1.Kc:hase Agreement (SPA) daIee1 JIJI\O 27, 
2024 enlered betwl!i!n the Company, sellers fonnng pa,t ol lhe promotertp,omoter grovp of tne Company and Acq.der JSW Pott Loglsocs Pnvale Lmtod (WhOrly owned subS1cf.ary conpatiy of 
JSW lnfruuucture Lim led) lot sale or 10.59.19,675 Equity Shares of the Company or Face Valua or Rs. 10,. eacn. aggregating to 70.37% of the paid up equdy shate caplal of the Company 
The necess11q d.ri!"llli'Yo ageements havo been s,oned between U"le pat1ie.s Futthef JSW Pon LoQistic1 Private LImit0d has acquired 1299 equily shares ttvough open offin nac:o in 
acecrcancc 'Mtn SEOI (Sut,18/lti.al ACQ"J1Sib0.1 of Shares anc:J Takoo-,crs) Rc;ulahon 2011 

f. Navtcar Ccroomlon l I'T'tIled had agreed 10 trans/er the nuslfl<?ss Unll of the ICO s•tualcd 01 Tomb Vilagc In Va.ls:td Ol'SIM.C or Gujarat as n !)OltlO r.oncom Ofl 'slU/Tlp 'Sale' f:,r R-. e:JO 70 C'fOfllt 

(cYdU(linQ tha cons'.derahon ror wonc:ing capital) 10 'Adan. Forwarding AoenIs Pv1 lid' .n tho f.naoc.i.al year 2022.23 In orae, lo f.acilllalc suecenrul ooncius,on of thO ct.ause 6 2 I dM (c.o"l~Lc.w't(t(l 
lo trander 6 5 3Cf'eS ol Land Parcel under Selledule II. Pan C of ·ocscnplc:,n of !CO Land") of this Busincu TronsKho:i Agrccmen!. dated 161h August 2022, saJd lransfcr is. ur.clcr pnx.css Mj 

irto Companr has ll\CUIT8<l lt'.e cosI of Rs 5 10 Crores on lho tana parcel donngi the rear enoed March 31. 2024 
Fu,he,. amoonI of Rs 2 20 Cfo,es relalea 10 '\vorkino cal)llor consIde,aIJon ena to Ine extent not recovcrat>kl .a, per Clause, t of lhe STA has been d'largcd to •ProfiI from dlsc:onlltlUCd 
operabons t>etae 1a,: Cll.ff'l9 lhe ~a, ended Maren 31, 202◄ 
The afore~ o»1s 1nUJ1TC<I Mve been rcponed under ·Pro(II. / (Los,) from d:tcontnJeCI operations before lax' during tno year ended Maren 31, 202.,f 
Oisdosures as requ/'8d und8f lndl811 Accounting Standard (Ind AS) 105 "Non-Cwrent Assets Held tor Salo and 01&e0nlinuod Operations·. in the tinanaa.l ,esulls for al tne penoas have beC(I, 
1uiIabt1 presented and restated l.n relation to U'le Skimp Sale 

Kev Flnancl1I l nfonn&tlon of Ol1conUnulngJ RestNcturtng Operations: 
flNR Jn lakh~ll 

Particular• Quarter Ended Nino Month Ended YnrEndcd 

I Oocomber 31, 2024 Seple:mbM 30, 2024 December 31, 2023 Oecembtr 31, 2024 Otcembtr 31, 2023 March 31, 202, 

fO{al Revenue from OperaUons 

730 97 l Tolal Ex;s:el'tses 730.97 730 97 
Prol'H (•)/ Lon H befo~ tax (730.971 (730.971 (730 971 I 

Total Tax Excenses . 
(730:971 ,-Net Prom(+).' Lon M for tho year (730.97) 1730.971 

7 The ftgUJes fo, the q\Jartcr ended Oecomber 31, 2024 as reported In the flll3ncial resutt1, are the balant:ng llguru betwGen lhe Ul\audded f,s:µes In respeel of the N'le montns ended Oecemocr 
31, 2024 and lhe unaudited publshed figl.W'es upto soc months ot the re~ent rinancial year 

8 The aoove rosu'ts are prepared in compianco wilh tho Ind'~ Accounting SlaMards {Ind-AS) es prescribed under Section 133 of 1ht Compal"IIOS Act.. 2013 and nold1od by the M.111s1r, or 
CorporaI0 Aflan maer lho Compal'llcs (Indian Acc:ovntir,g Standards) Ru!os 2015 (as amended) end other accounI1ng pnndp!os gcnora'ly accepted in lndla 

Investor can vl'tlW me a!>O-.ro r,nanoal rosuits 0r1 lne company's wot>site www navkal't:otp com°' on the wet>sIle of the SSE www 0seindIa com or on lhe wensite o( NSE www ns-cina,a com 

Place Nava Mumoai 
D21e Janoary 27, 2025 

On bohalf of lhc Board of Oircetors, 
For Nav-kar Corporation Umited 

Re gd. Olfic• 1 Jindal Mauslon, SA. D,: G Dcstunulth Marg, Mumbai. Mahoroslttro, Indio. 40CJ026. JncJ,a 

Caprorot e 0/fi«; J3t h Floor, Guod~i/J Infinity, Plot Ni.> E/3A Secro, J.l, N,:o, tlhov Chowk, Kliorr:,ltar. Novi Mumlu1i 4J0.2 I O 
Tt'I . ~91-27 4/100 fiSnn I fmail info@>no1,14.orrof"fJ' rnm I 1vww nol.lltmaup '"''" I CJN : 163000MH20D8PLCJa7l46 



Uttam Abuwala Ghosh & Associates 

Chartered Accountants 

Independent Auditor's Review Report on Quarterly statement of Unaudited 
Standalone Financial Results for the quarter and nine month ended December 31st 

2024 of the NAVKAR CORPORATION LIMITED pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(as amended). 

TO 
The Board of Directors 
NAVKAR CORPORATION LIMITED 

1. We have reviewed the accompanying Statement of unaudited financial results of 
NAVKAR CORPORATION LIMITED ("the Company") for the quarter and 
nine month ended December 31, 2024 for the period October 1, 2024 to December 
31, 2024 ("the Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended (the "Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India. 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 
!JC:::11,UHHd dHU aualyln.:al JJlUl:t!UWt:1- a_lJJJlit:u lu 1111a11crnl uala auu Uiu1- JJlUViuc::: lc:::1.,1., 

assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Conclusion 
Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS'), prescribed under Section 133 of the Companies 

H.O.: 409/410 Ahuwala Home, Gundecha Ind. Complex. Akurli Rd, Kandivali (E), Mumbai- 400 101. Tel No. 022- 2887 
8000 I 2887 0069 Email: u1t11!11@.utt11m corporate.com 

Branch: HD-862. We Work Enam Sambhav, C-20. G Block Rd, G Block BKC, Bandra EastMumbai-400052 Tel No.: 022-
2604 4363 I 26043028 Email:info@uagassociates.com 



Uttam Abuwala Ghosh & Associates 

Chartered Accountants 

Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognized accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Uttam Abuwala Ghosh & Associates 

Partner 

Membership No: 137918 

UDIN: 25137918BMLBTA1654 

Place: Navi Mumbai 
Dated : 27th January, 2025 
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