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To

Listing Department

BSE Limited
Phiroze Jeejeebhoy Towers,
Dala.l Street,

Munbai - 400 00 I
BSE Codc: 539332

Dear Sin,

Drtc: M8y 28,2021

To
Listing Department

Nrtional Stock Erchrtrgc oflrdir Limitcd
"Exchange Plaza", C-1, Block G,
BaDdra Kurla Complex, Bandra (E),
Mumbai - 400 051

NSE Codc: NAVKARCORP

we wish to intimale that lhe follotn ing businesses Eere tmnsacted al the me€ting ofBoard of Dircctors ofthe Navkar corporationLimited ("companl') held todav at o l:00,P.M. and concluded ar 02, io pr-l- prio"-t ro Regulation 30, 33 and scheduleilt (partA) ofSEB| (Listing Obligarions and Disclosures) Regulalions, 2015, 
-'''--

l) Approved and lalen on record lhe audited financial resulls ofthe compa[y for the quarter and linancia.lyear orded 3l!, M8rch,2021. A copy ofabove audired financial resulrs. as app.oref Uy the Alari is-enctosea.

Th€ results are also being uploaded on the company,s websitc i.e. wr,rrx.navkarcfs.com

SUBJECT : OUTCOME OF BOARD Mf,ETING HELD ON MAy 2E,2021

The Statutory Audirors of the Company i.e.
Regislration No: I I I 184W.) has issued the audit

I4/s Uttam Abuwala Ghosh & Associales Chartered Accountants (Firm
report for the financial year ended 3 I "r MarclL 202 I wirh unnodified opjnion

,the declaration to the said effect is enclosed

Board notcd the said Report of Stalutory Audiror.

Further we hereby enclose the following:

l) Annual Audited Financial Resuhs ofthe cornpany for the Quarter and Finurcial year.end€d 3la March 2o2l2) Auditor's report on the above financials
3) Declaration with regards to Auditor,s repon with unmodified opinion.

Kindly take the above on record and obligc.

Thanking You

Yours Faithfully

For Navkar Corpora tion Lirh
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Dcrpr Gchrni

Company Secr€tary & Compl i

+

Regd.Ollice: 205,2nd Floor. J.K. Chamberc, Sector-l7, Vashi, Navi Mumbai-4OA 703

Corporate Oftice: 13th Floor, Goodwill lnfinity, PIot No.El3A, Sectot-12, Neat Utsav Chowk, Kharghar, Navi Mumbai-410210
c Tel.: 022 3800 6500 .Fax.: 022 3800 6509 .www.navkarcts.com .ClN: L63OOOMH2OOBPLC187146

Admin Office : Survey No.89/93/95/97, at Somathane Village, Kon-Savla Road, Taluka-Panvel, Dist. Raigad, Maharashtra-41 0206, lndia
oT+91-2143'662525 (100 lines) . +91'2143-262028-32 o F +91-2143-262042 . +91-2143-262011 . E. admin@navkarcts.com

').:--



v\FMlsl,€/.,rar@,knltct
Canlaner Fretglit Statians & Fail Ie/ anrals

I{AVKAR CORPORATIOiI LI ITED

Registered Offc€i 205-206, 2nd Floor, J.K. Chambers, Sector 17, Vashi, Navi Mumbai' 400705

Website: http:/,vww.navkarch com, CIN: L63000MH2008PLC187146

STATEME}'IT OF AUDITEO FINANCI,AL RESULTS FOR THE QUARTER AT{D YEAR ENDED II|ARCH 3t, 202'I

INR i
Ygar Endod Ygar EndedOuarter Ended

lrarch 31,
2020

D€cember 31,
2020

arch 31,
2020

arch 31,
2021

arch 31,
2021

(Audited) (Audited) (Audited)(Audited) (Unaudited)

Sr.
No.

Padcula.!

15.545.42
37.92

67,236.48
153.7'l

56,709.82
83.41

21,361.24
67.59

'19,004.28

20.25

lncome
(a) Revenue from Operations (net oftaxes)
(b) Other lncome

56.793.2319,02,t.53 15,623.34 67,390.t921,128.81Total lncome (a+b)

9,408.55
767.15

't,243.46
1,002.31
1.732.2',1

43,405.53
3,516.20
6,026.40
5.002.21
6.170.37

29,678.81
3.558.62
4.761.37
4,209.99
6.843.16

11,735.51
881.02

't,5r'.0.24
't,325.93
'r.736.37

Expenses
(a) Operating Expenses
(b) Employee Benefts Expenses
(c) Finance Cosls
(d) Deprecialion and Amortisation Expenses
(e) Other Expenses

,49.05'1.95

14,492.44
848.67

1,521.35
1,165.04
1,939.59

19.967.09 17,219.07 1,a,153.68 il,120.71Total ExDenses la to 6)

3.269.45 7,741.241,161.71 'l,E05.il5 l,'169.66Proflt Betoro Tax ('l .2)

570.00
(20.88)

1.127.40

1,361.72
(18.63)

1,866.92

262.50
0.04

405.54

307.50
(1.16)

107.46

240.28
(9.71)

367.45

Tax Expsnso
Cunent Tax
Earlier year lax
Dererred Tax

3,210.01668.08 ,113.80 59E.02 t,676.52Total Tar Expense

E71.64 r.592.93 1,531.27793.66 t,391.66Net Profit for the Period/ Year (3 -,lI

(9.34) (22.49)21.5 (1.43) (12.51)

Add: Other Comprehensive lncome (net of tax)
Itoms that wlll not be reclasslfed to profit or loss
Re-measuremenl of nel defi ned benefit obligalions

415.22 1,390.23 859.r3 1,583.59Total Comprehenslve lncomo (5+6)

1s,051.92 15,05't.92 15,051.92
1,64,872.60

1s,0s1.92 't5,05't.92Paid-up equity share capital (Face value Rs. 10 each share)
Other Equity (Excluding Revaluation Reserve)

0.53
0.53

0.92
0.92

0.58
0.58

1.06
1.0,6

3.01
3.01

8
9

10

2

7

3

4

5

6

Eamlngs Psr Share (taco value of Rs. '10 each) (not
annualised) (Derived basgd on Sr. No, 5 above)
(a) Basic
(b) Diluted

o

.n \n/'L
op

\_j

Regd.Oflice: 205, 2nd Floor, J.K. Chambers. Sector-17, Vashi. Navi Mumbai'400 703

Corporate Oftibe: 13th Floor, Goodwill lnfinily, Plot No.El3A, Sector-12, Near Utsav Chowk, Kharghat, Navi Mumbat'410210
.Tel.: 022 3800 6500 .Fax.: 022 3800 6509 .www.navkarcfs.com .ClN: L63000MH2qOBPLC187146

Admin Ollice : Survey No.89/93/95/97, at Somathane Village, Kon-Savla Road, Taluka-Panvel, Disl. Raigad Maharashtn-410206, lndia
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NAVKAR CORPORATIO]{ LIi'ITED
STATEMENT OF ASSETS AND LIABILITIES
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Regd.Oftice: 205,2nd Floor, J.K. Chambers, Sector-17, Vashi, Navi Mumbai-411 703

21

As at
March 31,

As at
March 31,

ited

Pa,ticulars

2,09,891 19
4,604 't3

4,916.12
't.'!45.19

5S3.45
127.40

3,814.01
332 76

2,16,585.13
4,224.80
4,916.12
1,051.14

740.51
48 87

2,712.55
543.05

ASSETS
'1, Non Curront Assots

(a) Property, Plant and Equipment
(b) Capital Work-ln-Progress
(c) Investment Property
(d) lntangible Assets
(e) Financial Assets

(i) Others
(0 lncome Tax Assets (Nel)
(g) Defened Tax Assets (Net)

Other Non Cunenl Assets
26 424.25'171Sub T I - Non Current Assets

10,733.83
689 61

1 9't
33.63

490.65
338.28

4 s49.86

621.96

6

966 28

52 68

I,003.27
237.09

1.9'1

49.06
577 87

2. Cutrent assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalenls
(iri) Other Bank Balances other than (ii) above
(iv) Loans
(v) Others

(c) Cunenl Tax Assets (Net)

d Other Cunenl Assets
17 59.73 16 28E.16AssotsSub T

49 281.90 2 2 712.4'lTotal Assets

64 872.60
15,051.92

456.20
15.051.92

EQUITY AT{D LIABILITIES
Equlty

(a) Equity Share CaPilal
Olher u

508.r 2I ,| 79 921.52Sub Total - E

41,041.80

572.30

46,979.65
1,526 05

657.54

LIABILITIES
l. Non Cunont Liabllltles

(a) Frnancjal Liabililies
(i) Borrowings
(ri) Other Financial Liabilities

b Provisions
41 14.102149 II - Non Current LiabilitlesSub T

6.701.04

283.29
2,728.25
9,761.64
1,106.33

401.81
191 43

1,431.82

276.13
'1,858.84

14,'i08.30
460.48
474.9E

2. Cunont Llabilitiss
(a) Financial Liabilities

(i) Bonowings
(ii) Trade Payables

(a) total outstanding dues of micro enlerprises and small enterprises
(b) total outslanding dues of cJeditors other lhan micIo enterprises and small enterprises

(iii) Other Financial Liabilities
(b) Other Cunent Liabilities
(c) Provisions

Cunent Tax Liabilities N
510.541 21 173.79Llabilitlsssub Toral - c

712.11Total and Liabllltle€ll

Coryorale Olfice: 13th Floor, Goodwill lnlinity, Plot No.El3A, Seclot-l2, Neat Utsav Chowk, Kharghar, Navi Mumbai-410210
.Tel.: 022 3800 6500 .Fax.: 022 3800 6509 .www.navkarcfs.com .ClN: L63000MH2008PLC187146

Admin Office : Sutvey No.89/93/95/97, at Somathane Village, Kon-Savla Boad, Taluka-Panvel, Dist. Raigad, Maharashtta-410206, lndia
oT.+91-2143-662525 (100 lines). +91-2143-262028-32 . E +91-2143-262042 o +91-2143-262011 . E. admin @ navkarcfs.com
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NAVXAR CORPORATION LIt'ITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 202'I

For the Yea. ended For the Y6ar ended
Particulars March 31 2021 March 31 2020

A. Cash Flow from Operating Activities
Net Profit Before Tax
Adjustrent3:
Depreciation and Amortization of Property, Plant and Equipmenl
Amorlisation and lmpairment of lntangible Assets
Loss/ (Profit) on sale ot property, plant and equipment (net)

Unrealised Foreign Exchange (Gain)/ Loss
Finance lncome (including fair value change in Financial lnstruments)
Provision/ (Reversal of Provision) Ior Loss Allowance on Trade Receivables
Financ€ Costs (lncJuding fair value change in Financial lnstruments)
Operating cash florys before working capltal changes
Adiustments for chanoes in Workinq Capital
Decrease/ (lncrease) in lnventories
Decrease/ (lnqease) in Trade Receivables
Decrease/ (lnqease) in Current Loans
Decreasd (lncrease) in Non-Cunent Financial Assets - Olhers
Decrease/ (lncrease) in FinancialAssets - Other
Decrease/ (lncrease) in Other Cunent Assets
Decrease/ (lncrease) in Other Non Cunent Assets
lncrease/ (Desease) in Trade Payables
lncrease/ (Desease) in Current Financial Liabilities - Other
lncrease/ (Decrease) in Other Current Liabilities
lncrease/ (Decrease) in other non Cunent Financial Liabilities
lncrease/ (oecrease) in Non-Cunent Provisions
lncrease/ (Decrease) in Current Provisions
Cash generated from operations
lncome taxes paid
Net cash flow from operatlng activities (A)

B. Cash Flow from lnveating Activities
Purchase or construction of property, plant and equipment
(including capital work-in-progress and capital advances)
Proceeds from/ (lnvestment in) fixed deposits (net)

Proceeds ftom sale of property, plant and equipment
lnteresl Received
Net cash used in investlng activitles (B)

C. Cash Flow from Financlng Activities
Proceeds ftom/ (Repayment of) Non4unent Borrowings (net)

Proceeds fro(V (Repayment of) Cunenl Bonowings
Finance Costs
Net cash Gnerated from flnancing actlyltles (C)

Net incEassr(decr€aso) ln cash and ca3h .quivalentE (A+B{c)

Cash and cash equivalents at the beginning of lhe year
cash and cash equivalents at the erd of lhe year
Net in

3,269.45

4,878.03
't24.2'l
257.5',1

(2.s7\
(8.01)
(7.30)

6,026.40

7,7l',t.2E

4,',t23.38
86.61
38.06

't98.27
(9.44)
6.65

4,761.37
't1,5t7.72 16,946.19

(32.O2)
(1,063.09)

't7.79
't6.52

('t37.73)
(2,017.91)

209.28
'1,506.06

1,727.U
421.78

u4.32
(2,723.261

15.43
(145.59)

87.22
1,902.83

12.70
(874.00)

('t,582.75)
(645.66)

1,308.93
70.89
73.18

9.25)

?!E
(s

(

't2,381.76
(1.02',t.23\

17,192.36
(1,014.69)

11,360.53 18,177.67

('t2,415.241 ( 17,600.91)

711.92
8.01

429.y
168.04

9.44
(11,695 30) (16,9s3.8s)

10,878.90
(s,269.22',t
(4,822.391

1,575.10
2,393.46

(3,834.90)
7E7.29 't33.66

#2.52 (382.56)

237.09
689.61

619.65
237.O9

cash and carh equivalent3 4/j,2.62

-)-\ \1,,\

Regd.Otlrce: 205, 2nd Floor, J.K. Chambers, Sectoh17, Vashi, Navi Mumbai-4oo 703

382.56

Corporate Otlice: 13th Floot, Goodwill lnlinity, Plot No.El3A, Sectot-12, Neat lJtsav Chowk, Kharyhar, Navi MumbaL410210

oTel.:02238006500.Fax.: 022 38oo 6509 .www.navkarcfs.com .clN: L63000MH2008PLC187146
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The above auditsd fnandal resulb for the quarter end y€ar ende{ March 31, 2021, as revEu,Ed by th6 Audit Committee ol th€ 8oard, werB approvad end taken on recod
by the Board ot oirsclors al their meetino held on Mey 28, m21. Th€ steMory sudrtor ol trE Comp€ny heve issu€d unmodifod sudit ofiniJn.

The above re3ulls ar€ prepared in compliance with the hdlan Accounting Standeds (ln(l-As) a3 pr€sqib€d under Seclion I 33 of lhe Companies Act, 201 3 and notjfied by
the Ministry of Corporats Affeirs under lhe Compani€s (lndian Accounting St ndards) RulB, 2015 (as Emended) and other accounting pincipt€s ganerally accepted in
lndia

The hdlan Padiamenl hes epproved the Code on Social Security, 2020 which would impac, th€ contributjons by th6 Company toflads Provident Fund and Glatuity. The
Minist y of Labour and Employmenl has releas€d d.afr rules for the Code on Social Security, 2O2O on Novemb€r 13, 2020, end hes inviled suggestiom from stakehotders
which are under actjve consideration by the Ministry. The Company will assoss the impact and its valuatjon onc6 the subj€cl rul€s er€ notifed and wll give appEpdate
impacl in its financial slatemenls in the peiod in which, the Code becom$ eflective and the relst€d rules b determine the finsncial impact are publbhed.

5 As approved by board resolution dated February 03, 2021,the Company has purchased tToldtrailoBon Marcfi 31,2021 ftom trvs Sidhhanha Corporatton pdvate
Limiled (enleDris6 in whidr director is having signillcant influencs) br coBideralion ot INR I 1 O 50 lekhs- Company has also tsken over the loan on the said vehides
amounting to IN R 96.67 hkhs and recorded as liabilily in companies books Llgbil y amount is nei6d with purchases consideration and y6t to b€ sotted ut date.

7 The Assistant Commissionor ol Stat6 Tax under (D301) snd ils depadrnenl under investigetion bEnch, Mumbaiconducted an investjgation visit from 5th March tilt loth
Merc$, 2021 for Goods and Seruice tax recovery on the premBes of company On random vedfic€tion ol lhe books of ac@unE and documents lor lh€ essessmenl yeaE
2017 lo 2021 ptcxjll@d dunng lhe course ol investigalion, the depadrnent raised the recovery demand of Rs 't8,760,355 (indudhg Rs 86,45r- on account of abandoned
c€rgo sales and auction saie; Rs 4,85,342- on ec.ount of ITC reveBsl lbr cr€dib rno(e than 180 deF; Rs 1,80,49,125 on ecaount of difieEnca in GS]R 2A and
purchase register sndt Rs 1 ,38,435/- as liability ln r$p€ct of ITC daim in r63p€ct of suppliers t^lhc. GST reoisfation got cencaled). The company acaapt€d end paid the
demand in respect of thB for Rs. 82,58,721 on loh March 2021. Apan ftom this, Rs 1,05,01,63,t rotetEd to mismatdt ot GSTR 2A and purdtase regbl€r of Fy 2G21 yyas
also rais€d by the dep€rtn€nt and lhe said amount wss Paid provisionally by th€ company. The ITC of the seme was allowsd subsequently and the emount of input.redit
was edjusted wilh lhe output tax in Financial year 2022.'

I Figures relaling to lh€ conesPonding Previous period(s) / year have t!€€n regrouped / rearanoed, wherevol nocsssary, to mak6 lhem comparabte wilh thoge of the
curent pedod.

9 lnvestor can view lhe abov€ financial Esulls of the Compsny on th€ Companys w€b3ite ww-navkards.com oa on the wsbsito o{ th€ BSE ww\iv,bs€indie.com or on lhe
s/€bsi!6 of NSE ww\f,.ns€india corn

On behaf of
For l{avkal LI C

Sh.nthl

3. Srnc€ the Company is engaged in Container Freight Station (CFS) and lnland Cootaine( O€pol (lco) Opgralioos and relatEd activities during the p6nod, and bgsed on
guiding principles gvon in lnd As 108 Op€ratin0 Segments, the Compeny! business sciivity falls vrithin a single opersting s€gm€nt Consequeoq. n d€i not have
separate reporlabl€ business s€gment br the quart€r ond )€ar end€d Madt 31, 2021.

,l On account of COVIDIO pandemic, nationwiclo lockdoxn was impos€d by Govemm€nt of lMh 6fl6ctive March 24,2020 wfi'.h €xtond€d for a couple ot months in varied
p€rts of the count y and in vad€d bms. Al th€ timo ol fnalisetion of th€36 lnd AS fnancial r6sult! the s€vedg of the psndomic is p€aking day by day across the country
and on acaount of which various state Govemmantg have started impGino lockdown like restriction3 in various parts of the country , Consequent to theso uncerliainlies
caused due to contnu8tion of pendemic,the Company has done a detail€d ass€ssment ftr carrying arhount of fnanciel and noll.fnancial ass€ts and do€s not anticipate
any impaiflnent io lhes€ ass€ts. Al3o, the manEgemenl does not see Eny d3ka in lhe Co.npanys sbility to continue as a Ooing cDncem and meeting its tiabilities as and
when lhey fall du6. The 3ituation is though changing Epidly and Oivino dso lo inherent uncarbinly amund the ortent and timing of the potential frture sprEad of COVlD.l I
€nd du€ to which lh€ Company will conlinue to closoy rnonitor arry m6l6rial crlsng€ to frftJre €conomic aonditions, if any. Considering that the Company |s in the

busine$ and financial position of the Corhpany wll not b€ signifcant

5

Yv1

Plac€ : Navi Mumbai

Oala . Mey 2A,2021

Regd.Office: 205,znd Floot, J.K. Chambers, Sector'17, Vashi, Navi Mumbai-411 703
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" [Jttam Abuwala Ghosh & Associates
: Chartered Accounlants

Independent Auditor's Report on Financial Results for the quarter and year ended
March 31, 2021 of NAVKAR CORPORATION LIMITED pursuant to Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations')

To the Board ofDirectors of
NAVKAR CORPORATION LI1VIITED

Opinion

1. We have audited the accompanying financial results of Navkar Corporation Lirnited ("the

Company") for the quarter and year ended 31 March 2021 ("the Statement"), attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given

to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in lndia, of the net loss and other
comprehensive income for the quarter ended March 31,,2021 atd of tte net profit and
other comprehensive income for the year ended Mar ch 37 , 2021 and other financial
inJormation of the Company for the quarter ended March 31, 2021 and for the year ended
March37,2021.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under Section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under

those Standards are further described in the Auditor's Responsibilities for the Audit of

the financial results section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the L:rstitute of Chartered Accountants of

India ("ICAI") together with the ethical requirements that are relevant to our audit of the

Statement under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sulficient and

te to provide a basis for our opinion.

H.O.: 409/410 Abuwqlq House, Gundecha Ind. Complex, Akurli Rd, Kandivali (E), Mumbai - 400 101 .

Tet No. 28878000 / 28870069, Branch z 702, Anba Sqdan, Plot No.325, Linking Road, Khar (W), Mumbai-

100052Te\No.: 2604 4363 / 26043028
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' Uttam Abuwala Ghosh & Associates
Chartered Accountants

Emphasis of Matter - Impact for outbreak of Coronavirus (COVID-19)

3. We draw attention to Note no. 4 of the financial results, which describes the
management's assessment of the impact of the uncertainties related to outbreak of
COVID-19 on the business operations of the company.

Our opinion is not modified in respect of this matter.

Board of Directors' Responsibility for the Financial Results

4. This Statement has been prepared on the basis of the financial statements. The Company's
Board of Directors are responsible for the preparation and presentation of this Statement
that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Company in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regrlations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and pruden! and design, implementation and maintenance of adequate
intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and is hee from material misstatement,
whether due to fraud or error.

5. In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters
related to going concem and using the going concem basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has

no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditols Responsibilities for the Audit of the Financial Results

6. Our objectives are to obtain reasonable assurance about $rhether the Statement as a whole
e free from material misstatemen! whether due to fraud or error, and to issue an

tor's report that includes our opinion. Reasonable asfl[ance is a high level of
ance, but is not a guarantee that an audit conducted in accordance with SAs will
s detect a material misstatement when it exists. Misstatements can arise from fraud
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Uttam Abuwala Ghosh & Associates
Chartered Accountanls

or error and are considered material rI, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusioru forgery, intmtional omissions,
misrepresentations, or the override of intemal control.

Obtain an understanding of intemal conhol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate intemal financial controls with reference to financial statements in place and the
operating effectiveness of such controls. (Refer Paragraph 12 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attendon in our auditor's report to the related .lisclosures h fte
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, fuhrre events or conditions ruy cause the Company to cease to
continue as a going concem.

Evaluate the overall presentatiory structure and content of the Statemen! including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control tlat we identify during our audit

We also provide those charged with govemance with a statement that we have complied
with relevant ethical requiremenb regarding independence, and to communicate with

all relationships and other matters that may reasonably be thought to bear on our
dence, and where applicable, related safeguards.
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Uttam Abuwula Ghosh & Associates
Chartered Accountants

Other Matter

9 The Statement includes the results for the quarter ended March 31,, 2021,, being the
balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up to the quarter and nine months ended
December 31,, 2020 of the current financial year which were subject to limited review by
us, as required under the listing regulations.

10. The financial results dealt with by this report have been prepared for express purpose of
filing with stock exchanges on which the Company equity are listed. These results are
based on and should read with audited financial statements of the Company for the year
ended March 31, 2021 on which we have issued unqualified audit opinion vide our report
d,ated}lay '28,2027.

For Uttam Abuwala Ghosh & Associates
Chartered Accountants

ICAI Firrrt's Regis tration No: 111184

Ajaysingh Chauhan
Parkrer

ICAI Membership No : 137918

UDIN : 21 l37918AAAABH7717
Place : Navi Mumbai
Dated : May '23,2021,
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Mls iM<arwiot Ud
Conlai ner Frc i ght Stator) s & Ra t I Ter m t n a I s

Date: May 2g, 2021

Tq
The Manger
Listing Department
Natioual Stock Erchange of India Limited
cxcnange plaza,', C_1, Block G.

Bandra Kurla Comple& Bandra (E),
Mumbai - 400 051
NSE Code: NAVKARCORP

#
Tq
The Manager
Listing Department
BSE Linited
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Code: 539332

Dear Sir / Madam,

Thanking yoq

subject: Decraration of Unmodified Audit Report pursuont to Regurstion 33(3)(d) ofthe sEBI(Listing Obligations and Disclosure n"qri""..og.n"g,.riioo"r, zOrs

iQ,,'ilt"f.zt',ttt#.r'o'l'Jr,l1l^:l-the 
sEBl (Listing obrigation and-Discrosure Requiremenrs)a-e.,ocar".ii,;ff ;::.Jilffi"h,;:ri:?i#jfl ,T.rlii,ffi#fl yjIJfl rjJllT;l,fr j

i,:liflXl}.'iJlJ',iTff0#X"ff::ff1;iljil; ffi;#[::,i]o.,'*" ,,*", _d nnanciar year enjed on

Kindly take the same on record and oblige.

Yours faithfully,
For Navkar Corporation Limited

C)

An Maheshwari
Chief Financial Oflicer

Place: Navi Mumbai
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Regd.Office: 205, 2nd Floor, J.K. Chambe$, Sector-l7, vashi, Navi Munbai-400 703
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