
M/s lbvl<ar Wixr Ltd
a)rln/rer F.ergrri Saairoa-r 6 Enr/ fgri),riri..

Date: May 21,2018

Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001
Script Code: 539332

Dear Sirs,

Sub

Ref Regulation 29 and Regulation 33 of SEBI (Listing Obligations and Disclosurs
Requirements) Rsgulations, 201 5

We hereby intimate that following businesses were lransacted at th€ meeting of board of
directors of the Company held today at 12.30 p.m and concluded atJrlS.p.m.

1.) ln terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 the Board of Directors of the Company has adopted and approve the Audited
Financial Results of the Company for the quarter / year ended March 31 , 2018.

2) The Board of directors has fixed 04h June, 2018 as a "Record Date" for the purpose of issue
and allotment of 6% Cumulative Redeemable Preference Shares to the Preference
Shareholders of the transferor company pursuant to the approved scheme of Amalgamation by
National Company Law Tribunal.

Further we hereby enclose the following:-

'1. Annual Audited Financial Results of the Company for the Quarter and Financial year ended
31"t March, 2018

2. Auditors' Report on the above Financial Results.

3. Declaration with regards to Auditors' Report with unmodified opinion

Please acknowledge and take the above on record

Thanking You

Yours Faithfully
For Navkar Corporation Limited

Deepa Gehani
Company Secretary

Regd.Office: 205-206, 2nd Ftooa J.K. Chambers, Sectorl7, Vashi, Navi Mum bai-400 703
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The National Stock Exchange of lndia Limited
Exchange Plaza, C-1 , Block G,
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051
Script Code: NAVKARCORP
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lndependent Auditor's Report on the Annual Financial Results of Navkar Corporation Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
NAVKAR CORPORATION LIMITED

We have audited the accompanying annual financial results ("the Statement") of Navkar Corporation
Limited ("the Company") for the year ended March 31, 2018, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 20'15, as amended by SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5,20'16.

These annual financial results have been prepared on the basis of annual lnd AS financial
statements prepared in accordance with the accounting principles generally accepted in lndia
including lndian Accounting Standards ('lnd-AS') specifled under Section 133 of the Companies Act,
2013 ('the Act') and published year to date figures upto the end of the third quarter of the flnancial
year prepared in accordance with the recognition and measurement principles laid down in lnd-AS
34, lnterim Financial Reporting specified under Section 133 of the Act and read with relevant rules
issued there under ("lnd AS") and other accounting principles accepted in lndia and in compliance
with Regulation 33 of listing regulation, which are the responsibility of the Company's Management
and approved by the Board of the Directors of the Company. Our responsibility is to express an
opinion on these annual financial results based on our audit of such annual financial statements and
our review of restated financial results for the nine months period ended December 3'1, 2017.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on a
test basis, evidence supporting the amounts disclosed in the annual flnancial results. An audit also
includes evaluating the appropriateness of the accounting policies used and reasonableness of the
significant accounting estimates made by the Management as well as evaluating the overall
presentation of the Result. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

i. are presented in accordance with the requirements of Regulation 33 of the Securjties and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015
and SEBI Circular No. ClRlCFOlFACl62l2016 dated July 5,2016; and

ii. give a true and fair view of the net profit (including other comprehensive income) and other
financial information in conformity with the accounting principles generally accepted in lndia
including lnd-As specified under Section 1 33 of the Act for the year ended March 31 , 201B.

Attention is drawn to the fact that the figures for the quarter ended March 31, 2018 and the
corresponding quarter ended in the previous year as reported in these annual financial results are
the balancjng figures between audited figures in respect of the full financial years and restated year
to date figures upto the end of the third quarter of the relevant financial years (refer Note 3 and 4 to
the Statement).

ForS K Patodia & Associates
Chartered Accountants
Firm Registration Number: '1127
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Place
Date

^#,;PartnerMumbai
May 21 , 2018 Membershrp Number: 1 34572

Head Office : Choice House, Shree Shakambhari Corporate park,
Plot No. 156-58, J. B. Nagar, Andheri (East), Mumbai _ 400 099.
Tet. : +91 22 67Ot 9444 - Fax : +91 22 6107 9959 _ Email : info@skpatodia.in
New Delhi I Jaipur I Ahmedabad I Kolkata I Bengaluru I Raipur I Hyderabad I Patna I Bhopal tRanchi tChandigarh I Nagpur I Guwahati

www.skpatodia.in

Offices

4. ln our opinion and to the best of our information and according to the explanations given to us, the
annual financial results:
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NAVKAR CORPORATION LIMITEO

STATEMENTOF AUDITED FINAT{CIAL RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 3I,20I8

Rs. in Laths (erceot EPS)
Sr.
No.

Particulars O'rarter Ended Year Ended
March 31.20'18 Oecember31.2017 March 31.2017 March 31.2018 March 3'1.2017

(Audited) (Audited) (Audited) (Audiled)

1

2

3.

4_

7.

8.

L

lncome
(a) Revenue f.om Operalrons (not of taxes)
(b) Olher lncome

11,507.93
83.40

9,907.21
312.06

37,090.53
1.312.U

11,s9't.33 10.688.01 10.219-27 13.112.43 38_403_37

Expen!e3
(a) Operating Ee€nses
{b) Emdoyee Benefib E$ense
(c) Financ€ Cosls
(d) Oepreciation and Amoniaation Erpense
(e) Other Expenses

4,512.71
885.57
427_U
660.31

1.161.67

4,784.56
893.60
132.08
542_12

1,207 _10

4,401.00
785.10
767 _29

462.57
1,226.88

18,102.16
3,505.43
1,815.20
2,293.65
4,557 _79

16,347.30
3,174.18
3,124.21
2,007.91
3,A24.61

Total Exoenses Ia to e) 7,647.30 7.559.46 7,642.82 30.274.29 24.142.21

Profit Betore Tar {'l-2) 3.944.03 3.128.55 2.576.15 12.838.34 9,921.16

Tar Expense
Curaent Tax
MAT Credat Enliuement
DetunEd Tax

920.00
(590.76)
us.72

670 00
(321 14)
301 39

579.84
1367 -2St
308.52

2,820.O0
(1,526.93)
1,453.50

2,129.U
11,4',12.71)

325.15

Total Tax Expense 1,178.96 650.2s 521.O8 2,716-57 1,042.28

Net Profit forthe Period / Year (3-4) 2.765 07 2.478.30 2,055.37 10,091.77 8.878.88

Add: Olher Comprehensiv€ lncome (net of tax)
Items t,latwillnot bo.oclassifed to profit or lo3B
Re-measurement of net defined beneft obligations 17 77 (7.es) 12.49 (32.98)

Total Comorehensive lncome 15+61 2.7A2-A4 2.493_24 2,047.42 10,104.26 8,845.S0

Paid-up equity share capital (Fac€ value Rs. 10 €ach
share)

15,051.92 15,051.92 14,260.80 15,051.92 14,260.80

Eamings PerSha.e (fece valu6 o, Rs. 10 each) (not
annualised) (D6rived b.aed on Sr. l{o. 5 abovo)

(a) Basic
(b) oiluled

1.44
144

1.68
1.68

1.44
't.44

6.92
592

6.23
6.23

Regd.Otfice: 205-206, 2nd Ftoor, J.K. Chambers, Sector-12, Vashi, Navi Mumbai-4OO 7Oo
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Co,porate Otlice: 4th Floor, Goodwill lntinity, plot No.E/3A, Sector_l2, Near lJtsavChowk, Kharghat, Navi Mumbai-41 021 O. Tel. : 022 3800 6500 . Fax. : 022 1AOO 6509 . www.navkarcts.com . CIN : L63O00M H2008PLC 1 87 1 46

5.

10,645.87
42.14

42,A17.36
295.27

14.94
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(Rs.ln Lakh)
STAIEMENT OF ASSETS AND LIABILITIES

&

Regd.Office: 205-206,znd Ftoor, J_K. Chambers, Sector-l7, Vashi, Navi Mumbai-4oT 7Oo

Corporate Oftice: 4th Floor, coodwilt tntinity, ptot No.ElgA, Sectot-l2, Near Utsav Chowk, f\harghar, Navi Mumbai-4l0210

A3 at
M.rch 31,2017March 31, 2018

(Audited) (Audited)

185.991.2E

1,302.80

4,91612
144.62

606.90

245.24
12,364.23

119,359.30

52,455.99

4,554.92

21.72

128.96

1.406.63

154_77

10.550.56

ASSETS

l.l{on Cun€nt Asaetr
(a) Propeny, Plant.nd Equipment
(b) Capilal Wo.k-ln-PrcOrlss
(c) lnvcslrnent Prop€rty

(d) lntangibb Ass€ts
(c) lntangibl€ Asseb Under O€v6loPment

(f) FinancialAssots
(i) Olhers

{g) lncome Tar tu3els (N€t)

(h) Olher Non CurEnl Ase.ts
206,6t6.23 '188,6,{9.E5Sub Tot l- tlon curront asEets

5,136.91

959.30

897.31

89 85

619 71

5,070.58

70373

4,50s.14

3,839.52

9,100.09

4.15
254.32

3,006.88

566.57

(i) Trade Receivabl€s
(ii) Cash and Cash Equivalents
(iii) Other Bank Balances other lhan (ii)above

(iv) Loans
(v) Otne6

Other Curenl A3srts

2. Cu.r€nt A3!.tr
(a) lnventon€s
(b) Financial Asseis

'13,477.39 21314.71Sub Total- Curr6nt A!6ets

220,092.62 209,968.55

15.051.92

155.076.03

14,260.80

131,826.59

EOUITY AT{D LIABILITIES

Equ|ty
(a) Equity Share Capital
(b) Olher Equity

170,127.95 146,087.39Sub Total - Equlty

32,649.65

191.25

5,677.94

33,9v.21
391.81

4,217.73

Lhblllgo.
1. }{on Cunont Ll.bllltl.r

(a) Finandal Liabilite3

0) Aonowings
(b) Provisions
(c) HenEd Tax Liabilitb3 (Ncl)

3S,021.84 38,543.78Sub Total - t{on Cunont Ll.bilities
2. Cun.nt Llablliues

(a) Financral Liabilili€s
(a) Bonowings
(ii) T6de Payables

(iii) Oth€r Financial Liabilitjes
(b) Ouer CurEnt Liabilili€s
(c) Povasions
(d) Curent Tax Liabilitjes (N60

1,500.55

2,139.39

6,O70_87

520.97

5r.50
659.55

3,584.27

6,060.67

14,711_13

875.14

71.88

Sub Total - Curront Ll.bllities 10,942.83 25,337.39

I

ll

220,092.62Totel Equity and Llabilities 209,958.56

-

.Tel.:022 3800 6500 .Fax.:022 \BOO 6509 .www.navka rcfs.com . CIN: L63O00MH2OOAqLC1 g7 
1 46



#
Notaa:
1 . The above fimncjal results for the quarter and y€ar ended Marci 31 . 2018. as revi€ved by thc Audat Committe€ ol the 8oad, *€r. approved and tak n on r.cod by

th€ Board ol Dir.clors at th€ir m€eling h€H on Mey 21, 2018. The statulory audito.s oI the Company hav€ expreised an unrnodili€d audit oprnion.

Th6 financial 63ulB arc an compliance wilh th. lndian /@urting Stenda.& (lnd-As) as prescrib.d undlr Scct on 133 d th. Compania3 Art 2013 and notficd by
tlE Ministry sf Corporalr Afiair3 under rh. Companios (lndian Accounting Stendards) Rules. 2015 (e! 6ficnd.d).

Mls lJavlcar Win lN
Cditatner Freghl Slaitn ra E B.?ri rel ririals

Figures for the quarler anded March 31, 2018 and March 31, 2017 as reported an these linancial rcsults, are the balancing ligura between audit€d ligures in r6spect of
relevant lullfnancial y€ars and lhe r€stated year to date llgures upto lhe end ot lhe lhird quarter of the respeclive linancial y€ers (as refenEd in Not6 3 above).

Th. ComFny ia.og6g.d in CFS Opcratiro! end related adivfica dudno thc Friod. .DGcq'/.ntly thc C,ompahy d63 not havs s€pa6t rrpo.tbb business
$g.rtert fo{ qusn r.nd F ..rded Merch 3l, 2018.

'a

2_

3. The membeB of lh€ Company in their m66ting hold on January 5, 2018 approv€d the Sch€m€ of Amalgamatjon ol Navkar T€rminals Limjted ('NTL') witn fie
Company {'lhc Sch.m.). Th€ Company hoH3 50,000 equaly shrre3 lully paid up in NTL, repr.s.ntng 100% ot lie total paid up cquity share capital ot NTL, which
shall stand exlinguEh.d upon th€ Schsm6 b6coming effective. Th. Schcms hrs be€n appovcd by th3 Hon'ble Natonal Company Law Tdbunel (NCLT), Mumbai
Sench vide (B odor d.ted March 28, 2018. The Company has filed th6 certr'lied copy od the saad ordcr wilh lhe jurisdactonal Regist ar of Companies on Mey 11, 201E
making lho Sciom6 olLctivc.

Accordingv, lhs Compeny has grven eff€.i in th6 financial stat6m6nG with effect from Marcli 1, 2016, being the Appointod Date, as provid6d in tho Sch6me.
Th€rEforE, th€ fOUr63 lor lhe quarler ended D.c€mb€r 31, 2017, quarter ended March 31, 2017 end year ended March 31, 2017 have been r€stated considaring lhe
aff€ct of amalgam.tion.

5

6, Figures relating to th6 previous period(s) / year havs been regrouped / rearanged, $terever necessary. to make lhem comparabl€ wilh those ol lhe cunent period

For and on behalf of lh6 Board of Direclors,
Limited

Plac6 : Navi Mumbai
Data : May 21. 2016

Shantili.l M6hta
Chaiman and Managim Dircclor
DIN:0013,r162

Regd.Office: 205-206, 2nd Ftoor, J.K. Chambers, Sector-l7, Vashi, Navi Mumbai-4o| 7Og

Corporate Ollice: 4th Floor, Goodwill lntinity, plot No.ElgA, Sectot_l2,
.Tel.:022 3800 6500 .Fax.: 022 3BOO 6509 .www.navkarc

Neat Utsav Chowk, Kharghar, Navi Mumbai-4l0210
fs.com . CIN: L63000MH2OOB1LC1B7| 46
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Ref: NCL/CS/201 8-19/08

The Manager
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

BSE Code: 539332

May 21,2O18

The Manger
Listing Department
National Stock Exchange of lndia Limited
'Exchange Plaza", C-1, Block G,
Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051
NSE Code: NAVKARCORP

Dear Sir i Madam,

Subject: Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015

l, Anish Maheshwari, Chief Financial Officer of Navkar Corporation Limited having its registered

office at 20$206, J. K. Chambers, Sector 17, Vashi, Navi Mumbai - 400 703, hereby declare

that M/s. S. K. Patodia & Associates (Firm Registration No.112723W), Statutory Auditors of the
Company, have issued Audit Report with Unmodified opinion on Annual Audited Financials

Results of the Company year ended March 31 , 2018.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015 as amended and Circular No.

CIRyCFD/CMD/56/2016 dated May 27 , 2016.

Kindly take this declaration on record.

Thanking you,

Yours faithfully,
For Navkar Corporation Limited

sh Maheshwari
Chief Financial Officer

Place: Navi Mumbai

Regd Oftice 205-206. 2nd Floot, J.K. Chamberc, Sectot'17, Vashi, Navi Mumbai-4o1 703

Coeotate Oftice: 4th Floot, Goodwi lnfinity' Plot No.ElsA, Sector-12, Near lJtsav Chowk, Kharyhat, Nav,

. Tel.: 022 3800 6500 .Fax.: o22 38oo 6509 .www.navkarcfs.com c CIN: L63000MH2008PL
iMumbai-410210
c187146


